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Acceptances: 
Bankers’: 
Outstanding 54, 130, 206, 314, 
414, 508, 585, 664, 796, 906, 996, 1112 
3uying rates 55, 131, 207, 315, 
415, 509, 586, 665, 797, 907, 997, 1113 
Discount rates, open market 56, 132, 208, 316, 
416, 510, 587, 666, 798, 908, 998, 1114 
Member bank holdings: 
All banks on eall dates: 
Mar. 29, 1939 
June 30, 1939 
Monthly table 18, 
(See also Open market paper.) 
Africa. (See South Africa; West Africa.) 
Agricultural credit institutions. (See Farm 
credit agencies.) 
Albania: 
National Bank of: 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1025, 1141 
Discount rate 82, 158, 234, 344, 
445, 539, 617, 829, 939, 1029, 1145 


489 
728 
124, 200 


697, 
Algeria: 

Decree approving convention between 

French Government and Bank of Algeria 976 
Allen, P. R., reelected Class B Director, Federal 
Reserve Bank of Boston 

Anthracite. (See Coal.) 
Argentina: 

Central Bank of: 
Annual report, 
Condition 

441, 585, 613, 693, 825, 
Discount rate 82, 
445, 539, 617, 697, 829, 939, 
Gold reserves 74, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U.S. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Assets and _ liabilities. (See state- 
ments. ) 
Austin, R. L., 
and Chairman 
Philadelphia 
Australia: 

Bank of: 

Condition 78, 
441, 535, 613, 693, 825, 

Foreign exchange rates 84, 160, 2: 

447, 541, 619, 700, 831, 941, 1031, 

Gold movements to and from U.S. 46, 12% 

306, 406, 500, 577, 656, 788, 898, 988, 1104 

Gold production 15, 16%, 227, 337 


wal, by B 
435, 529, 607, 687, 819, 929, 


1019, 1135 


1938 


Condition 


Class C 
Reser\ 


Director 
Agent, 


retirement as 
and Federal 


Austria: 

Foreign exchange rates 84, 160, 236, 346, 
147, 541, 619 
Transportation equipment.) 


Automobiles. (See 


Balance of international payments of United 
States: 
July, 1914—Dee., 1918 1043 
1936-1937 31 
1937-1938 975 
Balance of trade of 
Discussion of 
Balance sheets. (See Condition statements.) 
Bank eredit. (See Credit, Bank.) 
Bank debits. (See Debits to individual accounts.) 
Bank directorates, Interlocking: 
Board of Governors statement 
President’s veto message on S. 
Regulation L, amended 
Bank failures. (See Banks: Suspensions.) 
Bank for International Settlements: 
Annual report, 1938 
Condition 
445, 538, 616, 696, 
reserves 
34, 528, 606, 686, 
Bank mergers. (See Banks: 
absorptions, etc. ) 
Bank premises: 
Member banks: 
Dee. 31, 1938 
Mar. 29, 1939 
June 30, 1939 
Bank supervision: 
“Problems of 
sion”’ 
Bankers’ acceptances. 
Bankers’ balances: 
Discussion of 
Member bank holdings: 
All banks on eall dates: 
Dee. 31, 1938 264 
Mar. 29, 1939 {88 
June 30, 1939 727 
Monthly table 19, 125, 201, 309, 409, 
503, 580, 659, 791, 901, 991, 1107 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 
day figures 50, 126, 202, 311, 
505, 582, 661, 793, 903, 9983, 
By districts and for Chicago, Wed- 
nesday figures 52, 128, 204, 313, 
507, 584, 663, 795, 905, 995, 
Banking and financial legislation: 
Branch banking laws, Federal 


United States: 


92, 96, 551, 1048 


on 
2150 


828, 938, 1028, 
74, 150, 226, 3: 

818, 928, 1018, 11: 

Consolidations, 


Gold 


Banking and Bank Supervi- 


(See Acceptances.) 


412 


713 


411, 
1109 


115, 
1111 


State 
851 

Federal Reserve membership requirement 
for State insured banks repealed 

Federal Reserve notes, Direct obligations of 
U. S. as collateral for, until June 30, 1941 

Foreign. (See under name of country.) 

Gold Reserve Act of 1934, amended 

Loans to executive officers of member banks 
extended 

Neutrality Act of 1939: 

Financial transactions 


and 


under 
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Banking and financial legislation—Continued. 


Reconstruction Finance Corporation and 
related agencies continued 253-254 
Trust Indenture Act of 1939, note on 851 


Banking developments: 
Discussion of 243, 456 
Banking funds: 
Discussion of 
Movement to U. S. from abroad: 
July—Sept., 1938 
Oct.—Nov., 1938 
1938 


we) 
| 
Go 
- 


290-291 


709-714 | 


32-33 | 
184-185 | 
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| Belgium: 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U. S. . ee AES. 
198, 306, 406, 500, 577, 656, 788, 898, 988, 1104 
Money rates 81, 157, 2338, 348, 
445, 538, 616, 696, 828, 938, 1028, 1144 
National Bank of: 

Annual report, 1938 . .279-283 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1025, 1141 

Discount rate: 


Changes in ..445, 539, 697 


Description of tables 284-287 
Monthly table 437, 531, 609, 689, 821, womtrgo 617, G07, 829 880, 1020" 1142 
aia 931, 1021, 1137 Gold reserves 74, 150, 226, 336, 
= + Heninger | 434, 528, 606, 686, 818, 928, 1018, 1134 
1933-1939, by classes 109, 477, 1065 Treasury gold reserves 606, 686, 818, faen 
Banks: , Belligerents: 
Branches. (See Branch banks.) Credits to, regulations 961 
( onsolidations, absorptions, etc.: Financial transactions under Neutrality 
1938 changes 110 Act : 1054 
— pend ae. seen | | Foreign resources 1041-1043 
I sae eed eae en gu ” | Biddle, Francis, appointed Deputy Chairman, 
ae Boe on Ai aban * | Federal Reserve Bank of Philadelphia 7 
Dec. 31, 1938 264 | Bills: ‘ 
Mar. 29, 1939 489 | Bought in open market by Federal Reserve 
June 30, 1939 728 | banks: , 
Monthly table. 48, 124, 200, 508, 408, | All banks combined, end of month and 
502, 579, 658, 790, 900, 990, 1106 Wednesday figures. ... 38, 114, 190, 298, 


Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 
day figures 50, 126, 202, 310, 410, 
504, 581, 660, 792, 902, 992, 1108 
By districts and for Chicago, Wed- 
nesday figures. 52, 128, 204, 312, 412, 
506, 583, 662, 794, 904, 994, 1110 
by Reconstruction Finance Cor- 
60, 136, 212 


2, 320, 420, 
670, 802, 912, 1002, 1118 | 


Loans to, 
poration 
514, 591, 
Number of: 
Call dates: 
1933-1939 
1938 changes 
Jan.—Mar., 1939 changes 
Jan.—Sept., 1939 changes 1066 
Monthly table 47, 123, 199, 307% 407, | 
501, 578, 657, 789, 899, 989, 1105 | 
Group banks: | 


109, 477, 1065 
110 | 
478 | 


Dec. 31, 1938 480 
Operating branches: 

Dec. 31, 1938, by States 479 | 

Group banks, Dee. 31, 1938 480 


Suspensions: 
Monthly table 46, 122, 198, 306, 406, 500, 
577, 656, 788, 898, 988, 1104 | 

(See also Federal Reserve banks; Member 


banks; National member banks; Non- 
member banks; State banks; State mem- 
ber banks.) 
Banks for cooperatives: | 
Loans outstanding 61, 187, 218; 321, 


421, 515, 592, 671, 
Belgian Congo: 


803, 913, 10038, 1119 


Bank of: 
Condition 825, 935, 1025, 1141 | 
Gold production 75, 1651 , 227, 887, | 
435, 529, 607 , 687, 819, , 1019, 11385 | 


398, 492, 569, 648, 780, 890, 980, 1096 
Each bank, Wednesday figures. 40, 116, 192, 
300, 400, 494, 571, 650, 782, 892, 982, 1098 
Discounted by Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures ....38, 114, 190, 298, 
398, 492, 569, 648, 780, 890, 980, 1096 
Each bank, Wednesday figures 40, 116, 192, 
300, 400, 494, 571, 650, 782, 892, 982, 1098 
Federal Reserve bank holdings: 
Maturity distribution 39, 115, 191, 299, 
399, 493, 570, 649, 781, 891, 981, 1097 
Payable by member banks. (See Borrowings.) 
Bituminous coal. (See Coal.) 


Board of Governors of Federal Reserve System: 
Members and officers 88, 164, 240, 350, 
452, 546, 624, 704, 836, 946, 1036, 1151 
Press statements: 


Advances to member and nonmember 


banks 840 
Check clearing and collection 719 
Interlocking bank directorates 719 
Monetary measures and objectives 3863-— 


364, 461 


Price stabilization 255-259, 461 


Publications: 
Annual report, 1938 97 
Federal Reserve System—Its Purposes 
and Functions . 461 
List of 37, 568 
Member bank condition reports revised 
22, 259-262 
Monetary Measures and Objectives 461 


Problems of Banking and Bank Super- 
vision 97 
Stocks registered, Jan. 31, 1939 173 


| Bolivia: 


Central Bank of: 
Condition 78. 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1025, 1141 





i 
; 
i 
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Bolivia—Continued. 
Central Bank of—Continued. 
Discount rate 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Bonds: 
Collateral loans on. 
New issues. 


(Ruling.) 362 
(See Capital issues.) 


Prices: 
Discussion of 628-629 
Principal countries 86, 162, 238, 348, 
449, 543, 621, 702, 833, 943, 1033, 1149 
United States 57. 133. 209. 317, 


417, 511, 588, 667, 799, 909, 999, 1115 

United States Government. (See United 

States Government securities.) 
Yields: 

Charts 629, 840 
Discussion of 628-629, 840 
Monthly and weekly figures 56, 132, 208, 
316, 416, 510, 587, 666, 798, 
908, 998, 1114 
98, 175, 
250, 556, 633, 958 
and leather prod- 


National summary 
Boots and shoes. (See Leather 
ucts.) 
Borrowings: 
Member banks: 
All banks on call dates: 


Dec. 31, 1938 264 | 
Mar. 29, 1939 488 
June 30, 1939 727 | 


Monthly table . 49, 125, 201, 309, 409, 
503, 580, 659, 791, 901, 991, 1107 
Reporting banks: 

All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 

day figures 51, 227, 2028, 333. 413, 

505, 582, 661, 793, 903, 993, 1109 
By districts and for Chicago, Wed- 

nesday figures 

507, 584, 663, 795, 905, 995, 1111 
Brainard, George C., designated Chairman and 


Federal Reserve Agent, Cleveland if 
Branch banks: 
1933-1939 109, 477, 1065 
1938, by States 479 
1938 changes 110 
Jan.-Mar., 1939 changes 478 


Jan.-Sept., 1939 changes 1066 
Group bank branches: 


Dec. 31, 1938 480 
Laws, Federal and State 851-870 
Brazil: 
Bank of: 
Condition 78 


Gold reserves 74, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Breithut, R. C. 265, 468 
British India. (See India, British.) 
Brokers and dealers in securities: 
Loans to, by member banks: 
All banks on call dates: 
Mar. 29, 1939 489 
June 30, 1939 728 
Monthly table 48, 124, 200, 308, 


408, 502, 579, 658, 790, 900, 990, 1106 | 


Reporting banks: 
All banks, N. Y. C. and outside 


53, 129, 205, 313, 413, | 


| Caldwell, R. B., 


Brokers and dealers in securities—Continued. 
Loans to, by member banks—Continued. 
Reporting banks—Continued. 
N. Y. C., monthly and Wednes- 
day figures 50, 126, 202, 310, 
410, 504, 581, 660, 792, 902, 992, 1108 
By districts and for Chicago, Wed- 
nesday figures 52, 128, 204, 312, 
412, 506, 583, 662, 794, 904, 994, 1110 
Margin accounts, Debit balances in. (See 
Brokers’ balances.) 
Broker’s balances: 
Monthly table 54, 130, 206, 314, 
414, 508, 585, 664, 796, 906, 996, 1112 
Movement to U. S. from abroad: 


July-Sept., 1938 33 
Oct.-Nov., 1938 185 
1938 294 
Description of tables 284-287 
Monthly table 438, 532, 610, 690, 


822, 93 3. 1022, 1138 
Brooks, F. F., reelected Class A Director, Fed- 
eral Reserve Bank of Cleveland 6 


Building contracts. (See Construction con- 
tracts.) 
| Building materials: 
Prices, Discussion of ae: pects. Ge 
Wholesale price indexes a a 223, 331, 
431, 525, 602, 681, 813, 9% 013, 1129 


Bulgaria: 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
National Bank of: 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1025, 1141 
Discount rate ee Ce 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves +4. 726. 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Burke, E. S., Jr., retirement as Class C Director 
and Chairman and Federal Reserve Agent, 
Cleveland 8 


| Business and credit conditions: 


Discussion of 1, 91, 167, 243, 353, 
455, 549, 627, 709, 839, 949, 1039, 1048 
National summary 8, 97, 174, 249 
357, 462, 555, 632, 715, 846, 957, 1050 
Statistical summary 13, 100, 177, 252. 
360, 465, 558, 635, 718, 849, 960, 1053 
designated Chairman and Fed- 
eral Reserve Agent, Kansas City 7 
Canada: 
Bank of: 

Annual report, 1938 

Condition 230 
441, 535, 613, 693, 825, 935, 25, "1141 
Discount rates 82, aie @ 34, 344, 
445, 539, 617, 697, 829. 939. 1029. 1145 
Gold reserves 74, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Commercial banks 83. 159. 235, 345. 
446, 540, 618, €98, 830, 940, 1030, 1146 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U.S. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Gold production 75, 151, 227, 337, 
435, 529, 607, 687, 819, 929, 1019, 1135 
Wholesale price indexes 85, 161, 237, 347, 
448, 542, 620, 701, 832, 942, 1032, 1148 

| Cannon, Harry L., elected C lass B Director, Fed- 


392-395 
340, 


eral Reserve Bank of Philadelphia i 
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Capital: 
Federal Reserve banks 
400, 494, 571, 
Member banks: 
Dec. 31, 1938 
Mar. 29, 1939 
June 30, 1939 
Capital accounts: 
Member banks: 


All banks on e¢all dates: 


Dec. 31, 1938 
Mar. 29, 1939 
June 30, 1939 
Monthly table 


659, 791, 901, 


Reporting banks: 
All banks, N. Y. 
N. Y. 

day figures 
411, 505, 582, 661 


By districts and for Chicago, W ed- 


nesday figures 


413, 507, 584, 663, 795, 905, 995, 


Capital issues: 
Discussion of 
Monthly figures 

417, 


Capital movement to United States: 
247, 455, 


Discussion of 92-96, 


Statistics: 
July-Sept., 1938 
Oct.-Nov., 1938 
1938 


Description of tables 
Monthly table 


Capital movements, International: 


Discussion of 


Car loadings, Freight. (See Freight-car loadings.) 


Cash: 
Member bank holdings: 


All banks on eall dates: 


Dec. 31, 1938 
Mar. 29, 1939 
June 30, 1939 
Monthly table 
409, 503, 
Reporting banks: 


650, 


C., monthly and Wednes- 


511, 588, 667, 799, 909, 999, 1115 | 


437, 


580, 659, 
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| Central America: 

Gold movements to and from U.S.. 46, 122, 198, 
306, 406, 500, 577, 656, 788,898, 988, 1104 


| Central banks. (See under name of country, e.g. 


40, 116, 192, 300, 
782, 892, 982, 1098 


264 | France: Bank of.) 
7aa Central reserve city member banks: 
wie: Condition on call dates: 
Dec. 31, 1938 264 
Mar. 29, 1939 488-489 
| June 30, 1939 727-728 
264 Monthly table 48, 124, 200, 308, 
488 | 408, 502, 579, 658, 790, 900, 990, 1106 
727 | Deposits 44, 120, 196, 304, 
309, 409, 503, 580, | 404, 498, 575, 654, 786, 896, 986, 1102 


991, 1107 | Reserves: 
Monthly and weekly figures 
304, 404, 498, 575, 654, 786, 
Certificates of deposit: 
Payment or renewal of time certificates 
maturing on Sunday. (Ruling.) 
| Charts: 
American investment abroad and foreign in- 
vestment in U. 8S. 
Bond yields 629, 840 
Chart book statistics 111-112, 224, 332-333, 432, 
526, 603-604, 683, 815, 925, 1015, 1131-1132 


44, 120, 196, 
C. and outside 896, 986, 1102 
61, 127, 203, 311, | 
, 793, 903, 993, 1109 | 850 
53, 129, 205, 313, | 
1111 | = 
172, 630 | 

57, 133, 209, 317, 


Commercial loan rates at banks in principal 
cities 963 

549, 1039-1043 Condition of member banks by classes of 
banks 712 


39-34 Construction contracts awarded 8, 170, 249, 459 
184-186 Department store sales and stocks 171, 463, 846 
288-2929 Deposit behavior study 269, 469 
284-287 Distribution of commercial loans according 





531, 609, 689, 821, to interest rates charged 17, 725 
931, 1021 "41137 Earnings and expenses of member banks 373 
; Excess reserves of member banks 98, 358 
92-96. 1039 Exchange quotations for leading countries _ 353 
; | Exchange rates in New York 1040 
| Exports of U. S. merchandise 552 
Factors of gain and losses of reserve funds ait 
| Factory employment. . 9, 98,174, 
| 


A ,| 250, 458, 463, 632 
264 | 


Factory employment, hours and earnings 
488 | 458, 463 
727 | Foreign trade of the United States ..552, 1048 


49, 125, 201, 309, | Freight-car loadings 556, 633, 715, 958 
791, 901, 991, 1107 | Industrial production 8, 20, 97, 169, 174, 
249, 456, 462, 555, 632, 715, 844, 846 


All banks, N. Y. C. and outside | Industrial production, United Kingdom and 
N. Y. C., monthly and Wednes- | France 1046 
day figures 50, 126, 202, 311, 411, | Interest-bearing debt of U. S. Government. 2 
505, 582, 661, 793, 903, 993, 1109 | Investments of country banks 245 
By districts and for Chicago, Wed- Manufacturing production 357, 1050 
nesday figures 52, 128, 204, 313, | Member bank reserves and related items 10, 99, 
176, 251, 359, 464, 557, 634, 


Cement: 


Factory employment index: 


Adjusted 
425, 519, 596, 
Unadjusted 
427, 521, 598, 
Factory payrolls index 
427, 521, 598, 677, 
Production index 
Adjusted 
423, 517, 594, 
Unadjusted 
424, 518, 595, 
Wholesale price index 


677, 


Paes 
675, 


431, 525, 602, 681, 


413, 507, 584, 663, 795, 905, 995, 1111 | 


new 
675, 


674, 806, 916, 1006, 1122 | 


716, 717, 848, 959, 1052 
Member banks in 101 leading cities 9, 175, 244, 


65, 141, 217, 325, | 358, 556, 633, 958, 1051 


807, 917, 1007, 1123 | Money in circulation 355 
67, 143, 219, 327, | Money rates in New York City 175, 
809, 919, 1009, 1125 | 250, 463, 847, 1051 


National income payments 168, 455 
Resources of Foreign Monetary Authorities 
with Federal Reserve Banks 549 
Stock prices 629, 841 
Wholesale prices 97, 358, 460, 556, 
716, 843, 847, 950, 951, 958, 1051 
Yields on U. S. Government securities 3 
71, 147, 223, 331.) Check clearing and collection: 
8138, 923, 1013, 1129 | Regulation J, revised 


67, 143, 219, 327, | 
809, 919, 1009, 1125 


323, | 
1121 | 
324, | 


63, 139, 215, 
805, 915, 1005, 
64, 140, 216, 


719-721 








ltl i ee 
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Chemicals: 
. Factory employment index: 
Adjusted 65, 141, 217, 325, 425, 519, 


596, 675, 807, 917, 1007, 1123 | Commercial failures 


Unadjusted 67, 148, 219, 327, 427, 521, 


| 


| 
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Page 

Colombia—Continued. 
Gold production 75, 151, 227, 337, 435, 529, 
607, 687, 819, 929, 1019, 1135 
69, 145, 221, 329, 429, 523, 
600, 679, 811, 921, 1011, 1127 


598, 677, 809, 919, 1009, 1125 | Commercial, industrial and agricultural loans: 


Factory payrolls index.. 67, 143, 219, 327, 427, 

521, 598, 677, 809, 919, 1009, 1125 
Prices, Discussion of 951 
Wholesale price indexes. 71, 147, 223, 331, 431, 


Chile: 
Central Bank of: 
Condition 78, 154, 230, 340, 441, 535, 618, 

693, 825, 935, 1026, 1142 

2, 158, 234, 344, 445, 539, 
617, 697, 829, 939, 1029, 1145 
74, 150, 226, 336, 434, 528, 


Discount rate 


Gold reserves 


606, 686, 818, 928, 1018, 1134 | 


Foreign exchange rates. 84, 160, 236, 346, 447, 
541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U.S. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Gold production 75, 151, 227, 337, 435, 529, 
607, 687, 819, 929, 1019, 1135 

China: 
Central Bank of: 
Gold reserves 


525, 602, 681, 813, 923, 1013, 1129 


| 





| 


nesday figures 


| 
| 
| 


Commercial loans, Discussion of increase in. 841 
Member banks: 
All banks on call dates: 
Mar. 29, 1939 489 
June 30, 1939 728 
Monthly table 308, 408, 502, 579, 
658, 790, 900, 990, 1106 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 
day figures . 50, 126, 202, 310, 410, 
504, 581, 660, 792, 902, 992, 1108 
By districts and for Chicago, Wed- 
52, 128, 204, 312, 412, 
506, 583, 662, 794, 904, 994, 1110 
Term loans to commercial and industrial 
concerns 560-562 


| Commercial paper: 


| 
| Discount rates, open market 56, 132, 208, 316, 
} 


74, 150, 226, 336, 434, 528, | 


416, 510, 587, 666, 798, 908, 998, 1114 
Member bank holdings: 
All banks on call dates: 


606, 686, 818, 928, 1018, 1134 | Mar. 29, 1939 489 


Foreign exchange rates 
541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U.S. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Cigars and cigarettes. (See Tobacco: Manu- 
factures.) 
Closed banks. 
Coal: 
Freight-car loadings indexes ..70, 146, 222, 330, 
430, 524, 601, 680, 812, 922, 1012, 1128 
Production indexes: 


(See Banks: Suspensions.) 


Adjusted 63, 139, 215, 323, 423, 517, 
594, 673, 805, 915, 1005, 1121 
Unadjusted 64, 140, 216, 324, 424, 518, 


595, 674, 806, 916, 1006, 1122 
Wholesale price indexes Ti, 147,' 228. 331, 
431, 525, 602, 681, 813, 923, 1013, 1129 

Coffey, W. C., appointed Deputy Chairman, Fed- 


eral Reserve Bank of Minneapolis 7 | 
Coin: 
Circulation 45, 121, 197, 305, 405, 499, | 


Coke: 
Freight-car loadings indexes 


Production indexes: 


Adjusted 63, 139, 215, 323, 423, 517, | 

594, 673, 805, 915, 1005, 1121 | 

Unadjusted 64, 140, 216, 324, 424, 518, | 

595, 674, 806, 916, 1006, 1122 | 

Collier, Raymond J. 963 | 
Colombia: 
Bank of: 
Condition 78, 154, 230, 340, 441, 535, 


613, 693, 825, 935, 1026, 1142 
82, 158, 234, 344, 445, 539, 
617, 697, 829, 939, 1029, 1145 
74, 150, 226, 336, 434, 528, 
606, 686, 818, 928, 1018, 1134 
Foreign exchange rates 


Discount rate 


Gold reserves 


Gold movements to and from U.S. 46, 122, 198, 


306, 406, 500, 577, 656, 788, 898, 988, 1104 


84, 160, 236, 346, 447, 


| 


576, 655, 787, 897, 987, 1103 | 


70, 146, 222, | 
330, 430, 524, 601, 680, 812, 922, 1012, 1128 | 


84, 160, 236, 346, 447, | 
541, 619, 700, 831, 941, 1031, 1147 | 


June 30, 1939 728 
Monthly table 48, 124, 200 


54, 130, 206, 314, 414, 508, 
585, 664, 796, 906, 996, 1112 
(See also Open market paper.) 
| Commodity Credit Corporation: 

Act continuing functions Lee 

Assets and liabilities 60, 136, 212, 320, 420, 

514, 591, 670, 802, 912, 1002, 1118 

Guaranteed obligations outstanding 58, 134, 

210, 318, 418, 512, 589, 668, 800, 910, 1000, 1116 

Summary of operations, 1938 365-371 
Commodity prices. (See Prices.) 

Comptroller of the Currency: 


Outstanding 





Condition report form revised 22 
Condition statements: 
All banks in U. S.: 
Sept. 28, 1938 24-28 


Dec. 31, 1938 ° 382-386 
Mar. 29, 1939 563-567 
June 30, 1939 970-974 

Bank for International Settlements St. 157, 

233, 343, 445, 538, 616, 696, 828, 938, 1028, 1144 

Federal Reserve banks: 

All banks combined, end of month and 
Wednesday figures 39, 115, 191, 299, 
399, 493, 570, 649, 781, 891, 981, 1097 
Each bank, Wednesday figures 40, 116, 
192, 300, 400, 494, 571, 
650, 782, 892, 982, 1098 
Foreign central banks 77, 153, 229, 339, 
440, 534, 612, 692, 824, 934, 1024, 1140 
Foreign commercial banks 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 

Governmental corporation and credit 
agencies: 

Monthly table 60, 136, 212, 320, 420, 
514, 591, 670, 802, 912, 1002, 1118 
Summary of operations 365-371 

Insured commercial banks: 

Dec. 31, 1938 381 








June 30, 1939 877 
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Page | 


Page 
Condition statements—Continued. |Credit agencies, Governmental. (See Govern- 
Member banks: | mental corporations and credit agencies.) 
All banks on call dates: | Credit control: 
Dec. 31, 1938 264 | Board of Governors statement on Monetary 
Mar. 29, 1939 488-489 | measures and objectives........363—-364, 461 
June 30, 1939 _ 727-728 | Credit union notes: 
Monthly table... 48, 124, 200, 308, 408, Eligibility for discount by F. R. banks. 
502, 579, 658, 790, 900, 990, 1106 (Ruling.) Sw eg, 
Selected dates, 1933-1938 263 | Crops: 
Chart . : 712 | National summary 633, 716, 847 
Reporting banks: | Reports, by districts ee a P 
All banks, N. Y. C. and outside 814, 924, 1014, 1130 
N. Y. C., monthly and Wednes- | Cuba: 
day figures 50, 126, 202. 310, 410, | Banking and financial legislation: 
504, 581, 660, 792, 902, 992, 1108} June, 1939. Stabilization fund estab- 
By districts and for Chicago, Wed- | lished ; 742 
nesday figures 52, 128, 204, 312, 412, July, 1939. Settlement in pesos of 
506, 583, 662, 794, 904, 994, 1110 obligations contracted in U. S. dol- 
Revised form 22, 259-262 lars 744 
Consolidations, absorptions, etc. (See Banks: Foreign exchange rates 84, 160, 236, 346, 447, 
Consolidations, absorptions.) 541, 619, 700, 831, 941, 1031, 1147 
Construction contracts awarded, Value of: Currency circulation. (See Money in circulation.) 
By types of construction and financing, and Currie, Lauchlin B.: 
by districts 69, 145, 221, 329, 429, 523, Appointed Administrative Assistant to Pres- 
600, 679, 811, 921, 1011, 1127 ident of United States 631 
Charts 8, 170, 249, 459 Deposit behavior studies 178, 871 
Discussion of 169, 455, 458-459, 949, 955 | Curtiss, F. H.:° 
Indexes 62, 188, 214, 322, 422, 516, 593, Reappointed Class C Director, Federal Re- 
672, 804, 914, 1004, 1120 serve Bank of Boston 7 
National summary 8, 98, 174, 249, 357, 462, Redesignated Chairman and Federal Re- 
555, 632, 715, 846, 957, 1050 serve Agent, Boston ; 7 
Corn crop reports 72, 682, 814, 924, 1014, 1130 | Customers’ debit balances of Stock Exchange 
Corporations and credit agencies, Governmental. firms. (See Brokers’ balances.) 
(See Governmental corporations and credit Customers’ loans, Rateson. (See Interest rates: 
agencies. ) Charged customers by banks; Interest rates: 
Cost of living: Commercial loan rates.) 
Indexes, principal countries 86, 162, 238, 348, | Czechoslovakia: 
449, 548, 621, 702, 833, 943, 1033, 1149 Foreign exchange rates 84, 160, 236, 346, 
Cotton: 447, 541, 619, 700, 831, 941, 1031, 1147 
Crop reports 72, 682, 814, 924, 1014, 1130) National Bank of: 
Manufactures. (See Textiles.) Condition. . 78, 154, 230, 340, 441, 535, 
Country member banks: 613, 693, 825, 935, 1026, 1142 
Condition on call dates: Discount rates. . 82, 158, 234, 344, 445, 539, 
Dec. 31, 1938 264 | 617, 697, 829, 939, 1029, 1145 
Mar. 29, 1939 488-489 | Gold reserves 74, 150, 226, 336, 434, 
June 30, 1939 727-728 | 528, 606, 818, 928, 1018, 1134 
Monthly table . 48, 124, 200, 308, 408, 502, | Danzig: 
579, 658, 790, 900, 990, 1106 | Bank of: 
Deposits: Condition 78, 154, 230, 340, 441, 535, 
Monthly figures 44, 120, 196, 304, 404, | 613, 6938, 825, 935, 1026, 1142 
498, 575, 654, 786, 896, 986, 1102 | Discount rate 82, 158, 234, 344, 445, 
Reserves: 539, 617, 697, 829, 939, 1029, 1145 
Monthly and weekly figures . 44, 120, 196,| Debits to individual accounts: 
304, 404, 498, 575, 654, 786, 896, 986, 1102 | Monthly table 46, 122, 198, 306, 406, 
Cozzo, J. B., appointed Class C Director, Federal 500, 577, 656, 788, 898, 988, 1104 
Reserve Bank of Dallas 554 Debt, U. S. Government. (See Treasury finance: 
Crabbs, G. D., reelected Class B Director, Fed- Public debt.) 
eral Reserve Bank of Cleveland 7 Deficit, U. S. Treasury. (See Treasury finance: 
Credit, Bank: | Deficit.) 
Federal Reserve: Denmark: 
End of month and Wednesday figures, Foreign exchange rates 84, 160, 236, 346, 
38, 114, 190, 298, 398, 492, 569, 648. 447, 541, 619, 700, 831, 941, 1031, 1147 
780, 890, 980, 1096 National Bank of: 
Monthly and, yearly averages of daily Condition 78, 154, 230, 340, 441, 535, 
figures. 11, 100, 177, 252, 360, 465, 558, 613, 698, 825, 935, 1026, 1142 
635, 718, 849, 960, 1053 Discount rate: 
Member banks: Changes in 234, 939, 1029 
Discussion of 171, 243-246, 354, | Monthlv table 82, 158, 234, 344, 445, 
456, 631, 709-714 | 539, 617, 697, 829, 939, 1029, 1145 
National summary 9, 98, 175, 250, 358, 462, | Gold reserves 74, 150, 226, 336, 434, 528, 


556, 633, 716, 847, 958, 1051 ! 606, 686, 818, 928, 1018, 1134 
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Page | 

Dennison, Henry S., reappointed Deputy Chair- 
man, Federal Reserve Bank of Boston....... 7 | 
Department store sales and stocks: | 
Charts 171, 463, 846 | 
Discussion of 170, 949 | 


Index of sales (value) : | 
Monthly figures 70, 146, 222, 330, 430, 
524, 601, 680, 812, 92% 

Yearly and monthly figures 62, 138, 214, 
322, 422, 516, 593, 672, | 

804, 914, 1004, 1120 | 








Index of stocks (value) : 
Monthly figures 70, 146, 222, 
524, 601, 680, 812, ‘922, 1012, 1128 
National summary 9, 98, 174, 250, 357, 463, | 
556, 632, 716, 846, 957, 1050 | 





Deposits: 
All banks in U. S.: 
Call dates: 
Sept. 28, 1938 24-28 | 
Dec. 31, 1938 382-386 | 
Mar. 29, 1939 563-567 | 
June 30, 1939.. 970-974 | 


Monthly table 47, 123, 199, 307, 407, | 
501, 578, 657, 789, 899, 989, 1105 | 
178-183, 265-270, 468-476 

” 178-183 | 
265-270 | 


Behavior study: 
Analysis by size of accounts 
Analysis by type of deposit holder 
Charts: 

Movement of deposits prior to sus- 

pension 469 | 


Percentage reductions in demand 


deposits, classified 269 | 
Demand deposit accounts, Changes in | 
number . 476 | 
Location of banks supplying data 179 | 
Scope of data 178 | 
Summary of results 178 | 
Timing of deposit reductions 468-476 | 
Demand: | 
Distribution by economic classes of de- 
positors, 1933, 1935 and 1936 871- -874 | 


Federal Reserve banks: | 
All banks combined, end of month and 
Wednesday figures 39, 115, 191, 299, | 

399, 493, 570, 649, 781, 891, 981, 1097 | 

Each bank, Wednesday figures 40, 116, | 
192, 300, 400, 494, 571. | 

650, 782, 892, 982, 1098 


Group banks, Dec. 31, 1938 480 | 
Insurance of. (See Insurance of deposits.) 
Insured: survey, Sept. 21, 1939 101-104 | 
Insured commercial banks : 
Dec. 31, 1938 .. 381 | 
June 30, 1939 877 | 
Interest on. (See Interest on deposits; In- | 
terest rates.) 
Member banks: 
All banks on call dates: 
Dec. 31, 1938 264 | 
Mar. 29, 1939 488 | 
June 30, 1939 . 7127 | 


Monthly table 49, 125, 201, 309, 409, 
503, 580, 659, 791, 901, 991, 1107 | 
Charts eo 244, 712 | 
Classes of banks 44, 120, 196, 
Discussion of 456, 631, 709, 713 | 
Larger and smaller centers 44, 120, 
196, 304, 404, 498, 575, 654, 786, 896, | 
986, 1102 


| Deposits—Continued. 


Member banks—Continued. 
Reporting banks: 
All banks, N. Y. C. and outside N. 
Y. C., monthly and Wednesday 
figures 51, 127, 208, 311, 411, 
505, 582, 661, 793, 903, 993, 1109 
By districts and for Chicago, 
Wednesday figures 53, 129, 205, 313, 
413, 507, 584, 663, 795, 905, 995, 1111 
Mutual savings banks: 


Sept. 28, 1938 28 

Dec. 31, 1938 386 

Mar. 29, 1939 567 

June 30, 1939 974 
National member banks: 

Sept. 28, 1938 26 

Dec. 31, 1938 384 

Mar. 29, 1939 565 

June 30, 1939 972 
Nonmember deposits in Federal Reserve 

banks: 
End of month and Wednesday figures — 38, 


114, 190, 298, 398, 492, 569, 648, 780, 
890, 980, 1096 
Personal loans: 


Funds for retiring personal loans as 


deposits. (Ruling.) 637 
Postal Savings System. (See Postal Sav- 
ings deposits.) 
Private banks: 
Sept. 28, 1938 28 
Dec. 31, 1938 386 
Mar. 29, 1939 567 
June 30, 1939 974 
Reserves required against. (See Reserve 
requirements. ) 
Savings: 
Payment of interest on. (See Interest 
on deposits.) 
State banks: 
Sept. 28, 1938 . 
Dec. 31, 1938 . 385 
Mar. 29, 1939 566 
June 30, 1939 973 
Suspended banks: 
Monthly table 46, 122, 198, 306, 


406, 500, 577, 656, 788, 898, 988, 1104 
Time: 
Distribution by economic classes of de- 
positors, 1933, 1935 and 1936 
| Directorates, Interlocking. (See Bank directo- 
rates, Interlocking.) 
| Discount rates: 
Federal Reserve banks: 
Discussion of 
Monthly table 55, 131, 207, 315, 
415, 509, 586, 665, 797, 907, 997, 1113 
Foreign central banks: 
Prevailing rates 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Discounts and advances: 
Federal Reserve banks for member banks: 


873 


840 


Board of Goverrors statement on 840 
Credit union notes. (Ruling.) 361 
Regulation G repealed 361 


304, 404, | Distribution: 
498, 575, 654, 786, 896, 986, 1102 | 


National summary 9, 98, 174, 250, 
857, 463, 556, 632, 716, 846, 957, 1050 


| Dividends: 


Federal Reserve banks: 


640 


Jan.-June, 1939 
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Dividends—Continued. 
Member banks: 


1938 .. ., 372-379 
Jan.-June, 1939 875 
Dollar, Weight of: 
Act extending powers relating to alteration 
Durable goods: 
Estimated expenditures for new durable 
goods, 1919-1938 NAR ar 731-736 


Factory employment index: 
Adjusted 65, 141, 217, 325, 
425, 519, 595, 675, 807, 917, 1007, 1123 
Unadjusted 67, 143, 219, 327, 
427, 521, 598, 677, . 919, 1009, 1125 
Factory payrolls index 143, 219, 327, 
427, 521, 598, 677, é09, 919, 1009, 1125 


Prices, Discussion of 953 
Production index 
Adjusted: 
1919-1938 21 
Monthly table 139, 215, 323, 423, 


517, 594, 673, 805, 915, 1005, 1121 


Discussion of 20 
Unadjusted: 
1923-1938 21 
Monthly table 140, 216, 324, 424, 


518, 595, 674, 806, 916, 1006, 1122 
Earmarked gold. (See Gold: Earmarked.) 
Earnings and expenses: 

Federal Reserve banks: 


Jan.-June, 1939 640 
Member banks: 

1938 and 1937 372-379 

By classes of banks 374 


By districts 375-377 
By six-month anny during 1938 378 


Discussion . 372 
Jan.-June, 1939 874-875 
Chart . 898 


Operating ratios, 1938: 





By size groups and 
divisions 

Eccles, Marriner S.: 
Introductory remarks at ceremony on 25th 
anniversary of signing of Federal Reserve 


geographic 
481-486 


| 
| 
| 


| 


Act 13 | 
Ecuador: 
Central Bank of: 
Condition 78, 154, 230, 340, | 
441, 535, 613, 693, 825, 985, 1026, 1142 


Discount rate 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold movements to and from U. S. 46, 122, 
198, 306, 406, 500, 577, 656, 788, 898, 
988, 1104 

Egypt: 
346, 


Foreign exchange rates 84, 160, 236, 


447, 541, 619, 700, 831, 941, 1031, 1147 
National Bank of: 
Condition 78, 154, 230, 340, 


441, 535, 613, 
Gold reserves 
434, 528, 606, 
El Salvador: 
Central Reserve Bank 
Condition 
441, 535, 613, 
Discount rate 
445, 539, 617, 


693, 825, 935, 1026, 1142 
74, 150, 226, 336, 
686, 818, 928, 1018, 1134 
of: 
78, 154, 230, 340, 
693, 825, 935, 1026, 1142 
82, 158, 234, 344, 
697, 829, 939, 1029, 1145 
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Page 
Employment, Factory: 


Charts , 98, 174, 250, 458, 463, 632 
Discussion of.... ...168, 457 
Indexes: 
Adjusted: 
By industries, monthly figures. 65, 141, 


217, 325, 425, 519, 596, 675, 807, 
917, 1007, 1123 
Total, monthly figures. . 62, 138, 
214, 322, 422, 516, 593, 672, 804, 
914, 1004, 1120 
Unadjusted: 


By industries, monthly figures. 67, 143, 

219, 327, 427, 521, 598, 677, 809, 

919, 1009, 1125 

Total, yearly and monthly figures... 62, 

188, 214, 322, 422, 516, 593, 672, 

804, 914, 1004, 1120 

9, 98, 174, 

249, 462, 556, 632, 715, 1050 
England. (See United Kingdom. ) 

Estonia: 


Bank of: 
Condition. ... 78, 154, 230, 340, 
441, 535, 613, 693, 825, 9385, 1026, 1142 
Discount rate. 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Exchange stabilization funds: 
Gold reserves... .606, 686, 818, 928, 1018, 1134 
Executive officers of member banks: 


National summary. 


Definition of ‘Executive officer” changed. 
Regulation O, amended........ Se 636 
Loans to: 
Public act extending period. 559 


Expenditures, U. S. Treasury. (See Treasury 
finance: Expenditures.) 
Expenses. (See Earnirgs and expenses.) 


Export-Import Bank: 


Act continuing functions fay 254 
Loans outstanding, Dec. 31, 1938... 365, 371 
Exports. (See Foreign trade.) 


Factory employment. (See Employment, Factory.) 
Failures, Bank. (See Banks: Suspensions.) 
Failures, Commercial. (See Commercial failures.) 
Farm Credit Administration: 
Banks and corporations: 
Assets and liabilities 60, 136, 212, 320, 
420, 514, 591, 670, 802, 912, 1002, 1118 
Loans and discounts outstanding, by insti- 
tutions 61, 137, 213, 321, 
421, 515, 592, 671, 803, 913, 1003, 1119 
Summary of operations of institutions un- 
der, 1938... . .865-370 
(See also Governmental corporations and 
credit agencies.) 
Farm credit agencies: 
Assets and liabilities 60, 186, 212, 320, 
420, 514, 591, 670, 802, 912, 1002, 1118 
Summary of operations, 1938.... 365-371 
Farm mortgage agencies: 
Assets and liabilities 2, 00; 186, 212. $20, 
420, 514, 591, 670, 802, 912, 1002, 1118 
Summary of operations, 1938.... 365-371 
Farm products: 
Wholesale price indexes: 
Principal countries 85, 161, 237, 347, 
448, 542, 620, 701, 832, 942, 1032, 1148 
United States 71, 147, 228, 831, 
431, 525, 602, 681, 813, 923, 1013, 1129 
Farm Security Administration: 
Summary of operations, 1938. . 370-371 
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Page 
Federal Advisory Council: 
Meeting ... 172 
Members 88, 164, 240, 350, 
452, 546, 624, 704, 836, 946, 1036, 1151 
Federal Deposit Insurance Corporation: 
Condition report form revised 22 
Deposits covered: survey, Sept. 21, 1938 101-104 
Federal Reserve membership requirement 
for State insured banks repealed 559 
Federal Farm Mortgage Corporation: 
Guaranteed obligations outstanding 58, 134, 
210, 318, 418, 512, 589, 668, 800, 
910, 1000, 1116 


Summary of operations, 1938 369-370 
Federal Home Loan Bank Board: 
Loans outstanding, by institutions 61, 137, 


213, 321, 421, 515, 592, 671, 803, 
913, 1003, 1119 
Summary of operations of institutions un- 
der, 1938 368 
(See also Governmental corporations and 
credit agencies.) 
Federal Home Loan Banks: 
Loans to members 61, 1387, 213, 321, 
421, 515, 592, 671, 803, 913, 1003, 1119 
Federal Housing Administration: 
Summary of operations, 1938 369 
Federal intermediate credit banks: 
Loans and discounts outstanding. 61, 137, 213, 
321, 421, 515, 592, 671, 803, 913, 1003, 1119 
Federal land banks and Land Bank Commissioner: 
Loans outstanding 61, 187, 213, 321, 
421, 515, 592, 671, 803, 913, 1003, 1119 


Summary of operations, 1938 366-370 
Federal National Mortgage Association: 
Summary of operations, 1938 365, 368 


Federal Open Market Committee: 
Members and officers 88, 164, 240, 350, 
452, 546, 624, 704, 836, 946, 1036, 1151 





Policy statement 6 
Statement on reduction of holdings of Treas- 
ury bills 630 | 


Federal Reserve Act: 
Amendments, 76th Congress: 
Federal Reserve membership require- 
ment for State insured banks repealed 559 | 
Loans to executive officers of member | 


banks extended ... 559] 

Ceremony on 25th Anniversary of the sign- | 
ing of 13-16 

Federal Reserve Agents: 

Accounts. (See Federal Reserve notes: 
Agents’ accounts.) 

Appointments. (See Federal Reserve 
banks: Chairmen and Federal Reserve 
Agents.) 

Federal Reserve bank notes: 

Circulation 45, 121, 197, 305, 

405, 499, 576, 655, 787, 897, 987, 1103 | 
Federal Reserve banks: 
Branches, Managing directors of 89, 165, 


Federal Reserve banks—Continued. 
Earnings and expenses: 


Jan.-June, 1939 640 
Officers 89, 165, 241, 351, 
453, 547, 625, 705, 837, 947, 1037, 1152 
Presidents: 

Death of B. A. McKinney, Dallas 356 
Death of Oscar Newton, Atlanta 172 

R. R. Gilbert, appointed President, 
Dallas . 356 

Robert S. Parker, appointed President, 
0 EE rer 173 


Vice Presidents: 
E. B. Stroud appointed First Vice Presi- 
dent, Federal Reserve Bank of Dallas 554 
W. S. McLarin, Jr., appointed First 


Vice President, Federal Reserve 
Bank of Atlanta 956 
Federal Reserve chart book: 
Changes in member bank series 332, 1015 


Statistics 111-112, 224, 333, 432, 526, 
603-604, 683, 815, 925, 1015, 1131-1132 
Federal Reserve directory 88, 164, 240, 350, 
452, 546, 624, 704, 836, 946, 1036, 1151 
Federal Reserve districts: 
Map showing districts on back cover of each 
bulletin. 
Federal Reserve notes: 
Agents’ accounts 
403, 497, 
Circulation: 
Actual: 
All banks combined, end of month 
and Wednesday figures . 39, 115, 
191, 299, 399, 493, 570, 649, 781, 891, 
981, 1097 
Each bank, Wednesday figures 43, 
119, 195, 303, 403, 497, 574, 653, 785, 
895, 985, 1101 
Outside Treasury and Federal Reserve 
banks, end of month figures. .45, 121, 197, 
305, 405, 499, 576, 655, 787, 897, 987, 1103 
Collateral security: 
Direct obligations of U. S. may be used 
as, until June 30, 1941 637 
Wednesday figures.... 43, 119, 195, 303, 
403, 497, 574, 653, 785, 895, 985, 1101 
Redemption fund: 
All banks combined, end of month and 
Wednesday figures 39, 115, 191, 
299, 399, 493, 570, 649, 781, 891, 981, 1097 
Each bank, Wednesday figures 40, 116, 
192, 300, 400, 494, 571, 650, 782, 
892, 982, 1098 


43, 119, 195, 303, 
574, 653, 785, 895, 985, 1101 


Federal Reserve System: 
State bank membership: 
Membership requirement for State in- 
sured banks repealed 559 
Regulation H, revised 1054-1064 


\“Federal Reserve System—Its Purposes and 


Functions” 461 


241, 351, 4538, 547, 625, 705, 837, | Federal Savings and Loan Associations : 


947, 1037, 1152 


Chairmen and Federal Reserve Agents: 
Designation of 7 
Retirement of 

Deputy Chairmen, 

Directors: 

Class A and B, election of 
Class C, appointments 


=3 2 


appointments 


6 
7, 248, 554, 714 


| Fiduciary powers of national banks. 
| 


Mortgage loans 61, 187, 213, 321, 
421, 515, 592, 671, 803, 913, 1003, 1119 

(See Trust 
powers of national banks.) 

Financial conditions. (See Business and credit 
conditions. ) 

Financial legislation. 
cial legislation.) 


(See Banking and finan- 








1162 


INDEX TO idonieeniennas 25 


Page 
Finland: 
Bank of: 
Condition 
441, 535, 613, 693, 
Discount rate... 
445, 539, 617, 697, 


78, 154, 230, 340, 
825, 935, 1026, 1142 
82, 158, 234, 344, 
829, 939, 1029, 1145 


Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Floating money, Discussion of 93-96 


Food and food products: 
Factory employment index: 


Adjusted 65, 141, 217, 325, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 143, 219, 327, 


427, 521, 598, 677, 809, 919, 1009, 1125 

Factory payrolls ‘index 67, 143, 219, 327, 

427, 521, 598, 677, 809, 919, 1009, 1125 

Prices, Discussion Oe ns .. 954 

Production indexes: 

Adjusted 63, 139, 215, 323, 

423, 517, 594, 673, 805, 915, 1005, 1121 

Unadjusted ...64, 140, 216, 324, 

424, 518, 595, 674, 806, 916, 1006, 1122 

Retail price index, principal countries 86, 162, 

238, 348, 449, 543, 621, 702, 833, 943, 1033, 1149 
Wholesale price indexes: 

Principal countries 85, 161, 237, 347, 

448, 542, 620, 701, 832, 942, 1032, 1148 

United States 71, 147, 228, 331, 

431, 525, 602, 681, 813, 923, 1013, 1129 

Forbes, Allan, reelected Class A Director, Fed- 
eral Reserve Bank of Boston ; 6 


Foreign banks: 
Central banks: 

Resources in United States: 
Chart of 
Discussion of 

(See also France, Bank of; etc.) 

Commercial banks, condition 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Deposits of, held by Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures . BB, 226, 191, 
299, 399, 493, 570, 649, 781, 891, 981, 1097 
Each bank, Wednesday figures 40, 116, 192, 
300, 400, 494, 571, 650, 782, 892, ‘982, 1098 
Deposits of, held by member banks : 
All banks on call dates: 


ore 
549-551 


Dec. 31, 1938 264 
Mar. 29, 1939 488 
June 30, 1939 wet 


Monthly table 49, 125, 201, 309, 
409, 503, 580, 659, 791, 901, 991, 1107 
Discussion of 711, 842 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 
day figures 61, 127, 203, 311, 
411, 505, 582, 661, 793, 903, 993, 1109 
By districts and for Chicago, Wed- 
nesday figures . .08, 129, 205, 318, 
413, 507, 584, 663, 795, 905, 995, 1111 
Foreign exchange: 
Rates: 

Chart 353, 1040 
Discussion of 842, 1039-1041 
Monthly table 84, 160, 236, 346, 

447, 541, 619, 700, 831, 941, 1031, 1147 


Regulations: 
France .......... 1041 
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Monthly table 82, 158, 234, 344, 
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World 
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Analysis of changes in 46, 122, 198, 306, 

406, 500, 577, 656, 788, 898, 988, 1104 

Discussion of 709 
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Discussion of .... 92-96 Foreign exchange rates 84, 160, 236, 346, 
International capital position of ge — 645 ss tl 541, 619, 700, we aa ot 
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Discussion of 244-245, 631, 713-714 | Krost, Martin 178, 265, 871 
Maturity distribution, Discussion of 260 | Land Bank Commissioner loans. (See Federal 
Reporting banks: . land banks and Land Bank Commissioner: 
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N. Y. C., monthly and Wednes- | Lassiter, Robert, redesignated Chairman and 
day figures 50, 126, 202, 310, 410,| Federal Reserve Agent, Richmond 
504, 581, 660, 792, 902, 992, 1108 | Latvia: 
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Adjusted 65, 141, 217, 325, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 143, 219, 327, 


427, 521, 598, 677, 
Factory payrolls index 
427, 521, 598, 677, 


809, 919, 1009, 1125 
67, 143. 219, 327, 
809, 919, 1009, 1125 


Prices, Discussion of . 951 

Production index: 
Adjusted 63, 139, 215, 323, 
423, 517, 594, 673, 805, 915, 1005, 1121 
Unadjusted 64, 140, 216, 324, 
424, 518, 595, 674, 806, 916, 1006, 1122 


Wholesale price index 71, 147, 223, 331, 
431, 525, 602, 681, 813, 923, 1013, 1129 
Liabilities. (See Condition statements.) 
Lichtenstein, Walter, reappointed Secretary of 





Federal Advisory Council by fr 
Liquidity of member banks: 

Discussion of 262 

Lithuania: | 

Bank of: 

Condition Ry , 230, 340, | 

441, 535, 613, 693, eo5 ¢ 35, tos7, 1143 | 

Discount rates: | 

Changes in 539, 697 | 


Monthly table 82, 158, 234, 344, | 
445, 539, 617, 697, 829, 939, 1029, 1145 
Livestock: 
Freight-car loadings indexes 70, 146, 222, 330, 
430, 524, 601, 680, 812, 922, 1012, 1128 
Wholesale price index Ti, 281, 223, $31, 
431, 525, 602, 681, 813, 923, 1013, 1129 | 
Loans: 
Agricultural. (See Commercial, 
and agricultural loans.) 
Brokers’. (See Brokers and dealers in se- 
curities: Loans to.) 
Commercial. (See Commercial, 
and agricultural loans.) 
Executive officers of member banks: 
Public act extending period... 559 
Industrial. (See Commercial, industrial and 
agricultural loans; Industrial advances of 
Federal Reserve banks.) 
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industrial 
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Classification changes 259 
Real estate. (See Real estate: Loans.) 
Security. (See Securities: Loans on.) 

Stock and bond collateral loans. (Ruling.) 362 
Term loans to commercial and industrial 
concerns 560-562 
Total: 
Reporting member banks: 


All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- | 
day figures 50, 126, 202, 310, | 
410, 504, 581, 660, 792, 902, 992, 1108 | 
By districts and for Chicago, W ed- | 

nesday figures 52, 128, 204, 312, | 

412, 506, 583, 662, 794, 904, 994, 1110 || 
Loans and investments: | 
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Sept. 28, 1938 24-28 | 
Dec. 31, 1938 382-386 | 
Mar. 29, 1939 563-567 | 
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All banks in U. S. on call dates—Continued. 
monthiy table: .........:.. 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 
Insured commercial banks: 


a ee ene 381 
ee Ee rn ay 877 
Member banks: 
All banks on call dates: 
(oe) ee 264 
Ce Se ee 488-489 
June 30,1939.......... .727-728 


Monthly table so was 124, 200, 308, 
408, 502, 579, 658, 790, 900, 990, 1106 
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Discussion of 245-256, 354, 456, 631, 713-714 
Reporting banks: 
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Sept. 28, 1938 26 
Dec. 31, 1938 pace 384 
Mar. 29, 1939 ree ' 565 
June 30, 1089........... . 72 
Private banks: 
eS. . vs cnc adn Rau ees vs 28 
Dec. 31, 1938 3886 
Mar. 29, 1939 567 
June 30, 1939 974 
State banks: 
Sept. 28, 1938 27 
Dec. 31, 1938 . 885 
Mar. 29, 1939 . 566 
June 30, 1939 973 
Loeb, Howard A., reelected Vice President of 
Federal Advisory Council... 172 
Longstreet, Victor M............. MidT ss 963 


Lumber and lumber products: 

Factory employment index: 
Adjusted . .65, 141, 217, 325, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 143, 219, $27, 
427, 521, 598, 677, 809, 919, 1009, 1125 
Factory payrolls index 67, 143, 219, 
327, 427, 521, 598, 677, 809, 919, 1009, 1125 
Wholesale price index 71, 147, 223, 
331, 431, 525, 602, 681, 813, 923, 1013, 1129 


| McAdoo, W. G.: 


Letter on 25th anniversary of signing of 


Federal Reserve Act............. 13 
McCabe, Thomas B., designated Chairman and 
Federal Reserve Agent, Philadelphia. . 
McCormick, Charles P., appointed Class C Di- 
rector, Federal Reserve Bank of Richmond 714 
Machinery: 
Factory employment index: 
Adjusted 65, 141, 217, 325, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 143, 219, 327 


427, 521, 598, 677, 809, 919, 1009, 1125 
Factory payrolls index 67, 143, 219, 327, 
427, 521, 598, 677, 809, 919, 1009, 1125 
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Page 

pecesenes, Fi Aj, DOOGiGl. 2s 6 oasis eee a dis 356 
McKnight, J. R., elected Class A Director, Fed- 

eral Reserve Bank of Minneapolis... 7 
McLarin, W. S., Jr., appointed First Vice Presi- 

dent, Federal Reserve Bank of Atlanta...... 956 
Maestre, Sidney, elected Class A Director, Fed- 

eral Reserve Bank of St. Louis............. 7 
Malloy, Edwin, reelected Class B Director, Fed- 

eral Reserve Bank of Richmond 7 

Manufactures: 
Production index: 
Adjusted: 
By industries, monthly figures. 63, 139, 


215, 323, 423, 517, 594, 673, 805, 915, 
1005, 1121 
Durable and nondurable, 1919-1938 21 


Total, monthly figures. 62, 138, 214, 

322, 422, 516, 593, 672, 804, 914, 

1004, 1120 

Charts . 357, 1050 
Unadjusted: 


By industries, monthly figures. 64, 140, 
216, 324, 424, 518, 595, 674, 806, 916, 
1006, 1122 
Durable and nondurable, 1919-1938 21 
Total, yearly and monthly figures 62, 
138, 214, 322, 422, 516, 593, 672, 804, 
914, 1004, 1120 
Margin account statistics........ 54, 130, 206, 314, 
414, 508, 585, 664, 796, 906, 996, 1112 
Margin requirements: 


Banks. Regulation U: 
Stocks registered, Jan. 31, 1939, list 
published . 173 
Brokers and dealers in securities. -Regula- 
tion T: 
Capital contribution loans. (Amend- 
ment.) ... 5 cic’ ose 


Cash transactions. (Amendment.).... 466 
Domestic broker permitted to borrow 
from foreign broker. (Ruling.).... 721 
Loans by one member of an exchange to 
another. (Amendment.) ....... 466 
Time extension after expiration of origi- 
nal period (Ruling.) 
Transacting business through medium 
of a member. (Ruling.)... . oe 
Maturities: 
Bills held by Federal Reserve banks. (See 
Bills: Federal Reserve bank holdings.) 
Public debt. (See Treasury finance: Public 
debt.) 
United States Government securities held 
by Reserve banks. (See United States 
Government securities: Federal Reserve 
bank holdings.) 
Member bank reserves, Reserve bank credit, and 
related items: 
Monthly table 38, 114, 190, 298, 
398, 492, 569, 648, 780, 890, 980, 1096 
Member banks: 
Banking offices: 
1933-1939 . 109, 477, 1065 
Bills discounted for. (See Bills: Discounted 
by Federal Reserve banks.) 
Borrowings at Federal Reserve banks. (See 
Borrowings.) 
Branches: 
1933-1939 ... 
1938 changes 


109, 477, 1065 
.. oo 
Jan.-Mar., 1939 changes 478 


Page 
Member banks—-Continued. 
Branches—Continued. 

Jan.-Sept., 1939 changes 1066 
Condition of. (See Condition statements.) 
Deposits. (See Deposits.) 

Earnings and expenses: 

1938 and 1937 372-379 

Jan.-June, 1939 875 

Operating ratios, 1938 481—486 
Loans and investments. (See Loans and in- 

vestments.) 


National banks. (See National member 
banks.) 
Number of: 
1933-1939 109, 477, 1065 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes «.. 1066 


Monthly table .. 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 


Reserves. (See Reserves.) 
State banks. (See State member banks.) 
Suspensions. (See Banks: Suspensions.) 
Merchandise: 
Exports: 
Chart of 552 


92, 96, 551-552, 
949, 955, 1047-1048 


Discussion of 


Exports and imports: 
Monthly table 70, 146, 222, 330, 
430, 524, 601, 680, 812, 922, 1012, 1128 
Freight-car loadings indexes. .70, 146, 222, 330, 
430, 524, 601, 680, 812, 922, 1012, 1128 
Merritt, J. H.: 
Reappointed Class C Director, Federal Re- 
serve Bank of Dallas. . 
Redesignated Chairman and Federal Re- 
serve Agent, Dallas 


Metals and metal products: 
Wholesale price indexes Ti, 147, 228, 331, 
431, 525, 602, 681, 813, 923, 1013, 1129 
Mexico: 


Bank of: 
Discount rate 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves .... 14, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Foreign exchange rates _.. 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U.S. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Gold production 75, 151, 227, 337, 
435, 529, 607, 687, 819, 929, 1019, 1135 

Middleton, J. D., reelected Class B Director, 
Federal Reserve Bank of Dallas 


Minerals: 
Production index: 
Adjusted: 
By kinds, monthly figures. 63, 139, 215, 
323, 423, 517, 594, 673, 805, 915, 
1005, 1121 
Total, monthly figures. 62, 138, 214, 
322, 422, 516, 593, 672, 804, 914, 
1004, 1120 
Unadjusted: 


By kinds, monthly figures 64, 140, 216, 


324, 424, 518, 595, 674, 806, 916, 
1006, 1122 

Total, yearly and monthly figures 62, 
138, 214, 322, 422, 516, 593, 672, 804, 





914, 1004, 1120 
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age | 


Monetary gold stock. (See Gold: Stock, Mone- 
tary.) 

Monetary legislation. 
cial legislation.) 
‘‘Monetary measures and objectives’ 

Money in circulation: 


(See Banking and finan- 


” 363-364, 461 | 


| 
| 
| 


Chart 355 
Discussion of 354 
Kinds of: 
End of month figures 45, 121, 197, 305, | 
405, 499, 576, 655, 787, 897, 987, 1103 | 


Seasonal variations in: 
Description of methods 641-642 
Revised figures, 1919-1939 643-644 
Seasonal adjustment factors, 1919-1940 643 
Total: 
End of month and Wednesday figures 38, 
114, 490, 298, 398, 492, 569, 648, 780, 890, 
980, 1096 
Money rates: 
Charged customers by banks 56, 132, 208, 316, 
416, 510, 587, 666, 798, 908, 998, 1114 
Charts 175, 250, 463, 847, 1051 
Commercial loan rates: 
1928-1939: 963-969 
Chart 963 
Cities included 965 





Comparable figures beginning 1928 966 | 


Computation of averages 965 | 
Definition of commercial loans 964 | 
Movements in rates 964 | 
Revised figures compared with 
former rates 966 
Schedule 965, 968 
Table of figures, 1928-1939 969 
Sept. 1-15, 1938: 17-19 
Chart 17 
Geographical differences 18 
Level of customers’ rates 18 
Method of reporting 17 


Variation in rates by size of loans. 18 
Volume of loans covered by survey 18 


Mar. 16-31 and June 1-15, 1939 725-726 
Monthly table 998, 1114 
Foreign countries 81, 157, 233, 343, 
445, 538, 616, 696, 828, 938, 1028, 1144 


98, 175, 
556, 633, 716, 958 
56, 132, 208, 316, 


National summary 
250, 358, 463, 
Open market, in N. Y. C. 





416, 510, 587, 666, 798, 908, 998, 1114 | 

Mutual savings banks: 
Assets and liabilities: 

Sept. 28, 1938 28 

Dec. 31, 1938 386 

Mar. 29, 1939 567 | 

June 30, 1939 974 


Banking offices: 
1933-1939 
Branches: 


109, 477, 1065 | 


1933-1939 109, 477, 1065 
Dec. 31, 1938 479 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 
Deposits on call dates 47, 123, 199, 307, 


407, 501, 578, 657, 789, 899, 989, 1105 

Loans and investments on call dates 47, 123, 199, 

307, 407, 501, 578, 657, 789, 899, 989, 1105 
Number of: 

1933-1939 





109, 477, 1065 
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Mutual savings banks—Continued. 
Number of—Continued. 

1938 changes xk ¥O 

Jan.-Mar., 1939 changes . 478 

Jan.-Sept., 1939 changes 1066 

Call dates: 
Sept. 28, 1938... Pree, foe 28 
Dec. 31, 1938.... he eRe ea 386 
Mar. 29, 1939 is, ae 
June 30, 1939 974 


Monthly table 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 
Operating branches: 
Dec. 31, 1938. . 
Mullaney, E. E., reelected Class A Director, Fed- 
eral Reserve Bank of Kansas City 
Nardin, W. T., redesignated Chairman and Fed- 
eral Reserve Agent, St. Louis 
National bank notes: 
. Circulation 


479 


AG, 121, 197, 806, 
405, 499, 576, 655, 787, 897, 987, 1103 
National income. (See Income.) 
National member banks: 

Banking offices: 
1933-1939 . 

Branches: 
1933-1939 109, 477, 1065 
Dec. 31, 1938, by States 34 ae 


109, 477, 1065 


1938 changes .. 110 

Jan.-Mar., 1939 changes 478 

Jan.-Sept., 1939 changes 1066 
Condition on call dates: 

Dec. 31, 1938.... 264 

Mar. 29, 1939... 488-489 


June 30, 1939 727-728 

Deposits on call dates 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 

Earnings and expenses: 

1938 and 1937... 

Jan.-June, 1939 
Group banks, Dec. 31, 1938 
Number of: 

1933-1939 


374, 378 
875 
480 


109, 477, 1065 


1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 
Call dates: 
Sept. 28, 1938 26 
Dec. 31, 1938 384 
Mar. 29, 1939 565 
June 30, 1939 972 


Monthly table 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 
Operating branches: 
Dec. 31, 1938, by States 
Suspensions: 
Monthly table 46, 122, 198, 306, 
406, 500, 577, 656, 788, 898, 988, 1104 
Trust powers. (See Trust powers of na- 
tional banks.) 
National summary of business conditions 8, 97, 174, 
249, 357, 462, 555, 632, 715, 846, 957, 1050 
Neely, Frank H.: 
Reappointed Class C Director, 
serve Bank of Atlanta... 
Redesignated Chairman and Federal Re- 
serve Agent, Atlanta 
Netherlands: 
Bank of: 
Annual report, 1938-1939 


479 


Federal Re- 


~] 


1068-1076 
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Netherlands—Continued. 
Bank of—Continued. 
Condition 
441, 535, 613, 693, 825, 935, 1027, 
Discount rates: 
Change in 
Monthly table 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves 74, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Banking and financial legislation: 
Nov. 25, 1938. Authorization to pro- 
hibit export of gold 1067 
Cost of living index 86, 162, 238, 348, 
449, 543, 621, 702 833, 943, 1033, 1149 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U. S.. 46, 122, 198, 
306, 406, 500, 577, 656, 788, 898, 988, 1104 
Money rates 81, 157, 233, 343, 
445, 538, 616, 696, 828, 938, 1028, 1144 
Retail food price index 86, 162, 238, 348, 
449, 543, 621, 702, 833, 943, 1033, 1149 
Security prices 86, 162, 238, 348, 
449, 543, 621, 702, 833, 948, 1033, 1149 
Wholesale price indexes 85, 161, 237, 347, 
448, 542, 620, 701, 832, 942, 1032, 1148 
Neutrality Act of 1939: 
Credits to belligerants, regulations 
Financial transactions under 
New Zealand: 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Reserve Bank of: 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1027, 1143 
Discount rates: 
Change in 82 
Monthly table 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves 74, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Newton, Oscar, Death of 172 
Nondurable goods: 
Factory employment index: 
Adjusted 65, 141, 217, 325, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 1438, 219. 327, 
427, 521, 598, 677, 809, 919, 1009, 1125 
Factory payrolls index 67, 148, 219, 327, 
427, 521, 598, 677, 809 919 1009 1125 


961 
1054 





Prices, Discussion of 951 
Production index: 
Adjusted: 
1919-1938 21 
Monthly table 139, 215, 323, 423, 
517, 594, 673, 805, 915, 1005, 1121 
Discussion of 20 
Unadjusted: 
1923-1938 21 


Monthly table 140, 216, 324, 424, | 

518, 674, 806, 916, 1006, 1122 

Nonferrous metals: 
Factory employment index: | 
Adjusted - 65, 141, 217, 325, | 

425, 519, 596, 675, 807, 917, 1007, 1123) 

Unadjusted 67, 143, 219, 327, | 


427, 521, 598, 677, 809, 919, 1009, 1125) 
Factory payrolls index 
427, 521, 598, 677, 


67, 143, 219, 327, | 
809, 919, 1009, 1125} 





1169 


Page 

Nonferrous metals—Continued. 
Prices, Discussion of 

Production indexes: 

Adjusted 63, 139, 215, 323, 

423, 517, 594, 673, 805, 915, 1005, 1121 

Unadjusted 64, 140, 216, 324, 

424, 518, 595, 674, 806, 916, 1006, 1122 

Wholesale price index Ti, 147, 228, 331, 

431, 525, 602, 681, 813, 923, 1013, 1129 

Nonmember banks: 
Branches: 

1933-1939 


953 


109, 477, 1065 


Dec. 31, 1938, by States 479 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 


Deposits: 
Call dates 47, 123, 199, 307, 
407, 501, 578, 657, 789, 899, 989, 1105 
Deposits of, held by Federal Reserve banks: 
End of month and Wednesday figures 38, 
114, 190, 298, 392, 492, 569, 648, 780, 
890, 980, 1096 


Group banks, Dec. 31, 1938 480 
Insured: 
Assets and liabilities: 
Dec. 31, 1938 381 
June 30, 1939 877 


Banking offices: 
1933-1939 

Branches: 
1933-1939 


109, 477, 1065 
109, 477, 1065 


1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 


Number of: 


1933-1939 109, 477, 1065 


Dec. 31, 1938 381 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
June 30, 1939 877 
Jan.-Sept., 1939 changes 1066 


Suspensions 46, 122, 198, 306, 

406, 500, 577, 656, 788, 898, 988, 1104 

Loans and investments, call dates. 47, 123, 199, 

307, 407, 501, 578, 657, 789, 899, 989, 1105 

Number of, call dates 47, 123, 199, 307, 

407, 501, 578, 657, 789, 899, 989, 1105 
Operating branches: 


Dec. 31, 1938, by States 479 
Uninsured: 
Banking offices: 
1933-1939 109, 477, 1065 
Branches: 
1933-1939 109, 477, 1065 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 


Number of: 


1933-1939 109, 477, 1065 
1938 changes 110 
Jan.-Mar., 1939 changes 478 
Jan.-Sept., 1939 changes 1066 


46, 122, 198, 306, 
656, 788, 898, 988, 1104 


Suspensions 
406, 500, 577, 
Norway: 
Bank of: 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1027, 1143 
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Page 
Norway—Continued. 
Bank of—Continued. 
Discount rates: 
Change in 939 | 
Monthly table 82, 158, 234, 344, | 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves 74, 150, 226, 336, | 
434, 528, 606, 686, 818, 928, 1018, 1134 | 
Foreign exchange rates 84, 160, 236, 346, | 
447, 541, 619, 700, 831, 941, 1031, 1147 
Noyes, N. H., reelected Class B. Director, Fed- 
eral Reserve Bank of Chicago 
Number of banks. (See Banks: Number of) 
Oats crop reports. . 72, 682, 814, 924, 1014, 1130) 
Obligations fully guaranteed by the U.S. (See 
Treasury finance: Guaranteed obligations.) 
O’Connell, J. E., reelected Class B Director, Fed- 
eral Reserve Bank of Minneapolis 
Odlin, Reno, elected Class A Director, Federal 
Reserve Bank of San Francisco 7 | 
Objectives, Monetary measures and 363-364, 461 | 
Officers and employees: 
Member banks: 
1938 378-379 | 
Jan.—June, 1939 875 | 
Open Market Committee. (See Federal Open | 
Market Committee.) | 
Open market operations: | 
Discussion of 630, 710, 839, 1049 
Open market paper: 
Member bank holdines: 
All banks on call dates: 
Mar. 29, 1939 
June 30, 1939 
Monthly table 


r 
( 


| 
i 


489 
728 
308, 408, 502, 579, 658, 
790, 900, 990, 1106 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednes- 
day figures 50, 126, 202, 310, 410, 
504, 581, 660, 792, 902. 992, 1108 
By districts and for Chicago, 
Wednesday figures 52, 128, 204, 312 
412, 506, 583, 662, 794, 904, 994, 1110 
Operating ratios of member banks, 1938: 
By size groups and geographic divisions 
481-486 
Ore: 
Freight-car loadings indexes 70, 146, 222, 330, 
430, 524, 601, 680, 812, 922, 1012, 1128 
Paper and printing: 
Factory employment index: 
Adjusted 65, 141, 217, 825, 
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Paper currency—Continued. 


Shipments and receipts 45, 121, 197, 305, 
405, 499, 576, 655, 787, 897, 987, 1103 
Parker, Robert S., appointed President of Fed- 


eral Reserve Bank of Atlanta 173 
Partnership loans under Section 11 (m) of Fed- 
eral Reserve Act. (Ruling.) 362 
Payrolls, Factory: 
Charts 462 


Indexes: 
By industries, monthly figures 67, 
143, 219, 327, 427, 521, 598, 677, 809, 919, 
1009, 1125 
Total, yearly and monthly figures 62, 
138, 214, 322, 422, 516, 593, 672. 804, 914, 
1004, 1120 
National summary 9, 98, 174, 249, 463, 715 
Personal loans: 
Amounts received in connection with per- 
sonal loans as deposits. (Ruling.) 
Peru: 
Central Reserve Bank of: 
Condition 78, 154, 230, 340, 
441, 535, 613, 693, 825, 935, 1027, 1143 
Discount rate 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves ’ 74, 150, 226, 336, 
434, 528, 606, 686, 818, 928, 1018, 1134 
Gold movements to and from U. S. 46, 122, 
198, 306, 406, 500, 577, 656, 788, 898, 988, 1104 
Petroleum and products: 
Factory employment index: 


637 


Adjusted 65, 141, 217, $26, 
425, 519, 596, 675, 807, 917, 1007, 1123 
Unadjusted 67, 1438, 219, $27, 


427, 521, 598, 677, 
Factory payrolls index 

427, 521, 598, 677, 
Production index: 


809, 919, 1009, 1125 
67, 148, 219, 327, 
809, 919, 1009, 1125 


Adjusted 63, 139, 215, 323, 
423, 517, 594, 673, 805, 915, 1005, 1121 
Unadjusted 64, 140, 216, 324, 


424, 518, 595, 674, 806, 916, 1006, 1122 
Wholesale price index 41, 147, 228, 381, 
431, 525, 602, 681, 813, 923, 1013, 1129 
Philippine Islands: 
Gold movements to and from U. S. 46, 122, 
198, 306, 406, 500, 577, 656, 788, 898, 988, 1104 
Phillips, L. E., reelected Class B Director, Fed- 
eral Reserve Bank of Kansas City 
Poland: 
Bank of: 
Condition 78, 154, 230, 340, 





425, 519, 596, 675, 807, 917, 1007, 1123 | 
Unadjusted 67, 143, 219, 327 | 
427, 521, 598, 677, 809. 919, 1009, 1125 | 
Factory payrolls index 67, 143, 219, 327, | 
427, 521, 598, 677, 809, 919, 1009, 1125 | 
Prices, Discussion of 951 | 
Production index: | 
Adjusted 63, 139, 215, rood 
423, 517, 594, 673, 805, 915, 1005, 1121 
Unadjusted 64, 140, 216, 324, | 
424, 518, 595, 674, 806, 916, 1006, 1122 | 
Wholesale price index 71, 147, 223, 331, | 
431, 525, 602, 681, 813, 923, 1013, 1129 | 
Paper currency: 
Circulation 
405, 499, 576, 


45, 121, 197, 305, | 
655, 787, 897, 987, 1103) 





441, 535, 613, 693, 825, 935, 1027, 1143 

Discount rate 82, 158, 234, 344, 

445, 539, 617, 697, 829, 939, 1029, 1145 

Gold reserves 74, 150, 226, 336, 

434, 528, 606, 686, 818, 928, 1018, 1134 

Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147. 

Porter, J. F., appointed Deputy Chairman, Fed- 


eral Reserve Bank of Atlanta Zi 
Portugal: 
Bank of: 
Condition 78, 154, 230, 340, 


441, 535, 613, 693, 825, 935, 1027, 1143 
Discount rate 82, 158, 234, 344, 
445, 539, 617, 697, 829, 939, 1029, 1145 
Gold reserves 74, 150, 226, 336, 


434, 528, 606, 686, 818, 928, 1018, 1134 





637 


40, 


44, 
145 
36, 
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Page 
Portugal—Continued. 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Postal savings deposits: 
Interest rate on, paid by member banks. _55, 131, 
207, 315, 415, 509, 586, 665, 797, 907, 997, 1113 
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Page 
Private banks—Continued. 
Branches—Continued. 
Jan—Mar., 1939 changes 478 
Jan.—Sept., 1939 changes 1066 


Number of: 


1933-1939 109, 477, 1065 


Member bank holdings: Sept. 28, 1938 28 
All banks on call dates: Dec. 31, 1938 386 
Dec. 31, 1938 264 1938 changes 110 

Mar. 29, 1939 488 Mar. 29, 1939 567 

June 30, 1939 727 Jan.—Mar., 1939 changes 478 
Monthly table 49, 125, 201, 309, June 30, 1939 974 

409, 503, 580, 659, 791, 901, 991, 1107 Jan.—Sept., 1939 changes 1066 

Reporting banks: Operating branches, Dec. 31, 1938 479 

All banks, N. Y. C. and outside | “*Problems of Banking and Bank Supervision” 97 


N. Y. C., monthly and Wednes- 
day figures 311, 
411, 505, 582, 661, 793, 903, 993, 1109 


By districts and for Chicago, 
Wednesday figures 313, 
413, 507, 584, 663, 795, 905, 995, 1111 


Postal savings system 61, 137, 218, 321, 

421, 515, 592, 671, 803, 913, 1003, 1119 

Potato crop reports 72, 682, 814, 924, 1014 

President of United States: 

Letter on 25th anniversary of signing of 

Federal Reserve Act 13 

Proclamations on newly-mined silver 105, 723 
Regulations concerning credits to belliger- 


ents 961 

Veto message on interlocking bank directo- 
rates 719 
Prices: 
Agricultural : | 


Discussion of 459, 843 
Retail food: 
Discussion of 844, 950 
Index, principal countries 86, 162, 238, 348, 
449, 543, 621, 702, 833, 943, 1033, 1149 
Stabilization of: | 
Board of Governors statement on 255-259, | 
461 
Wholesale commodity: 
Charts 97, 358, 460, | 
556, 716, 843, 847, 950, 951, 958, 1051 
Discussion of 170, 459-461, 842-844, 949-955 
Indexes by groups: 
Principal countries . 85, 161, 237, 347, | 
448, 542, 620, 701, 832, 942, 1032, 1148 
United States 71, 147, 228. 331, 431, 
525, 602, 681, 813, 9238, 1013, 1129 
National summary 9, 175, 250, | 
358, 463, 556, 633, 716, 847, 957, 1051 | 
Principal assets and liabilities of Federal Re- 
serve banks: 
Monthly table 39, 115, 191, 299, 
399, 493, 570, 649, 781, 891, 981, 1097 
Private banks: 
Assets and liabilities: 


Sept. 28, 19388 28 
Dec. 31, 1938 386 | 
Mar. 29, 1939 567 | 
June 30, 1939 974 | 


Banking offices: 
1933-1939 

Branches: 
1933-1939 


109, 477, 1065 | 


109, 477, 1065 | 


Dec. 31, 1938 .. 479} 
1938 changes 110 | 


| Production, employment and trade: 


Monthly table 62, 138, 214, 322, 
422, 516, 593, 672, 804, 914, 1004, 1120 


Production, Industrial: 


Charts 8, 20, 97, 169, 174, 249, 
456, 462, 555, 632, 715, 844, 846, 1046 
Discussion of 168, 456-457, 844-845 
Indexes: 
Adjusted: 
By industries, monthly figures 63, 
139, 215, 323, 423, 517, 594, 673, 805, 
915, 1005, 1121 
Total, monthly figures 62 ° 
138, 214, 322, 422, 516, 593, 672, 804, 
914, 1004, 1120 
National summary 8, 97, 174, 249, 
357, 462, 555, 632, 715, 846, 957, 1050 
Unadjusted: 
By industries, monthly figures 64, 
140, 216, 324, 424, 518, 595, 674, 806, 
916, 1006, 1122 
Total, yearly and monthly figures. 62 
138, 214, 322, 422, 516, 593, 672, 804, 
914, 1004, 1120 
Production, Manufacturing. (See Manufac- 
tures: Production.) 
Production credit associations: 
Loans outstanding 61, 187, 213, 321, 
421, 515, 592, 671, 803, 913, 1003, 1119 
Profit and loss: 
Member banks: 
1938 347-379 
Jan.—June, 1939 875 
Public debt, U. S. Government. (See Treasury 
finance: Public debt.) 
Public Works Administration: 
Assets and liabilities: 
Combined with Reconstruction Finance 
Corporation figures 60, 136, 212, 
320, 420, 514, 591, 670, 802, 912, 1002, 1118 
Summary of operations, 1938 366-367 
Railroads: 
Earnings and expenses 170 
Real estate: 
Loans on, by member banks: 
All banks on eall dates: 


Dec. 31, 1938 264 
Mar. 29, 1939 489 
June 30, 1939 728 


Monthly table 48, 124, 200, 308, 
408, 502, 579, 658, 790, 900, 990, 1106 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and Wednesday 
figures 50, 126, 202, 310, 
410, 504, 581, 660, 792, 902, 992, 1108 
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Page | 
Real estate—Continued. 
Loans on, by member banks—Continued. 
Reporting banks—Continued. 
By districts and for Chicago, Wed- 
nesday figures 52, 128, 204, 312, 
412, 506, 583, 662, 794, 904, 994, 1110 | 
Member bank holdings: 
Dec. 31, 1938 


Mar. 29, 1939 489 
June 30, 1939 728 
Term loans secured by real estate 561 


Receipts, U.S. Treasury. (See Treasury finance: 
Receipts. ) | 
Reconstruction Finance Corporation: | 
Act continuing functions 253-254 | 
Assets and liabilities: 
Combined with Public Works Adminis- 
tration figures 60, 136, 212, 320, | 
420, 514, 591, 670, 802, 912, 1002, 1118 | 
Guaranteed obligations outstanding 58, 134, | 
210, 318, 418, 512, 589, 668, 800, 910, 1000, 1116 | 
Loans and investments 60, 136, 212, 320, | 
420, 514, 591, 670, 802, 912, 1002, 1118 | 
Mortgage Company operations, 1938 365-368 | 
Summary of operations, 1938 365-371 | 
Redemption fund; Federal Reserve notes. (See 
Federal Reserve notes: Redemption fund.) | 
Regulations of Board of Governors: | 
Regulation D. Reserve requirements: | 
Funds for retiring personal loans as de- 


posits. (Ruling.) 637 
Regulation F. Trust powers of national 
banks: 
Amendments 1054 | 
Ruling 42 | 


r a . m | 
Regulation G. Rediscount of notes secured 
by adjusted service certificates: | 


Regulation repealed 361 | 
Regulation H. Membership of State banks: | 
Revised 1054-1064 | 
Regulation J. Check clearing and collection: 
Revised 719-721 | 
Regulation L. Interlocking directorates: 
Amendments 719 | 
Regulation O. Executive officers of member | 
banks. | 
Amendment. Change in definition of 
“Executive officer” 636 | 
Regulation Q. Interest on deposits: | 
Rulings 559, 850, 851 | 
Regulation T. Margin requirements for 
brokers: 
Amendments 466, 722 
Rulings 253, 721, 9611 | 


Reserve bank credit. (See Credit, Bank.) 
Reserve city member banks: | 
Condition on call dates: | 
Dec. 31, 1938 264 | 
Mar. 29, 1939 488-489 | 
June 30, 1939 727-728 | 
Monthly table 48, 124, 200, 308, | 
408, 502, 579, 658, 790, 900, 990, 1106 
Deposits: 
Monthly figures 44, 120, 196, 304, | 
404, 498, 575, 654, 786, 896, 986, 1102 | 
Reserves: 
Monthly and weekly figures 
304, 404, 498, 575, 654, 786, 896, 986, 1102 | 
Reserve position of member banks: 
Monthly table 


264 | Reserves: 
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| Reserve requirements: 


Member banks: 
Monthly table 55, 131, 207, 315, 
415, 509, 586, 665, 797, 907, 997, 1113 
Personal loans: 
Funds for retiring personal loans as de- 
posits for reserve purposes. (Ruling.) 637 


Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures 39, 115, 191, 299, 
399, 4938, 570, 649, 781, 891, 981, 1097 
Each bank, Wednesday figures 40, 116, 192, 
300, 400, 494, 571, 650, 782, 892, 982, 1098 
Member banks: 
Account in Federal Reserve banks: 
All banks combined, end of month 
and Wednesday figures 39, 
115, 191, 299, 399, 493, 570, 649, 781, 
891, 981, 1097 
Each F.R. bank, Wednesday figures. . 40, 
116, 192, 300, 400, 494, 571, 650, 782, 
892, 982, 1098 
10, 99, 176, 251, 359, 464, 
557, 634, 711, 716, 717, 848, 959, 1052 
Discussion of 91, 246, 456, 630, 709-711 
Excess: 
Charts 98, 358 
Classes of banks 44, 120, 196, 304, 
404, 498, 575, 654, 786, 896, 986, 1102 
Discussion of 91, 456, 630, 709 
End of month and Wednesday fig- 
ures 38, 114, 190, 298, 
398, 492, 569, 648, 780, 890, 980, 1096 
Total: 
All banks: 
Call dates: 


Charts 


Dec. 31, 1938 264 
Mar. 29, 1939 488 
June 30, 1939 727 


Monthly table 49, 125, 
201, 309, 409, 503, 580, 659, 
791, 901, 991, 1107 
End of month and Wednesday 
figures 38, 114, 190, 298, 398, 
492, 569, 648, 780, 890, 980, 1096 
Classes of banks 44, 120, 196, 304, 
404, 498, 575, 654, 786, 896, 986, 1102 
Ratio to liabilities 39, 115, 191, 299, 
399, 498, 570, 649, 781, 891, 981, 1097 
Reporting banks: 
All banks, N. Y. C. and outside 
N. Y. C., monthly and 
Wednesday figures 50, 126, 
202, 311, 411, 505, 582, 661, 793, 
903, 993, 1109 
By districts and for Chicago, 
Wednesday figures, 52, 128, 
204, 313, 413, 507, 584, 663, 795, 
905, 995, 1111 


| Retail trade: 


Discussion of 170 
(See also Department store sales and stocks.) 


| Retail food prices. (See Prices: Retail food.) 
44, 120, 196,| Review of the month 


1, 91, 167, 243, 
353, 455, 549, 627, 709, 839, 949, 1039 


| Rhodesia: 
44, 120, 196, 304, | 
404, 498, 575, 654, 786, 896, 986, 1102 | 


Gold production 715, 151, 227, 337, 
435, 529, 607, 687, 819, 929, 1019, 1135 
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Rubber and rubber products: | Securities—Continued. 
Factory employment index: Market, Discussion of 171, 243, 355, 628-630 
Adjusted 65, 141, 217, 325, New issues. (See Capital issues.) 
425, 519, 596, 675, 807, 917, 1007, 1123 | Prices: 
Unadjusted 67, 143, 219, 327, | National summary 358 
427, 521, 598, 677, ee 219, 1009, 1125 | Principal countries 86, 162, 238, 348, 
Factory payrolls ‘index , 143, 219, $27, | 449, 543, 621, 702, 833, 943, 1033, 1149 
427, 521, 598, 677, 309, 919, 1009, 1125 | United States 57, 133, 209, 317, 
Prices, Discussion of 951 | | 417, 511, 588, 667, 799, 909, 999, 1115 
Production indexes: | Purchased by foreigners: 
Adjusted. 63, 1389, 215, 323, | July-Sept., 1938 34 
423, 517, 594, 673, 805, 915, 1005, 1121 | Oct.-Nov., 1938 186 
Unadjusted 64, 140, 216, 324, | 1938 292-293 
424, 518, 595, 674, 806, 916, 1006, 1122 | Description of tables 284-287 
Wholesale price indexes 71, 147, 223, 331, | Discussion of 96 
431, 525, 602, 681, 813, 923, 1013, 1129 | Monthly table 438, 532, 610, 
Rulings of Board of Governors: 690, 822, 932, 1022, 1138 
(For rulings of Board see under subject | United States Government. (See United 
matter, i.e., Margin requirements.) States Government securities.) 
Rumania: Shipments and receipts of United States paper 
Foreign exchange rates 84, 160, 236, 346, currency. (See Paper currency: Shipments 
447, 541, 619, 700, 831, 941, 1031, 1147| _ and receipts.) 
National Bank of: | Short-term foreign assets of banks in United 
Condition 78, 154, 230, 340,| States: 
441, 535, 613, 693, 825, 935, 1027, 1143 | July-Sept., 1938 35 
Discount rate 82, 158, 234, 344, Oct.-Nov., 1938 187 
445, 539, 617, 697, 829, 939, 1029, 1145 1938 : 296 
Gold reserves 74, 150, 226, 336, Description of tables 284-287 
434, 528, 606, 686, 818, 928, 1018, 1134 | Monthly table 439, 533, 611, 691, 
Ruml, Beardsley | 823, 933, 1023, 1139 
Reappointed “Class C Director, Federal Re- | Short-term foreign liabilities of banks in United 
serve Bank of New York 7| States: 
Reappointed Deputy Chairman, Federal Re- | July-Sept., 1938 35 
serve Bank of New York | Oct.-Nov., 1938 187 
Rural Electrification Administration: 1938 295 
Loans outstanding, Dec. 31, 1938 | 365-366, 371 | Description of tables 284-287 
Salaries: | Monthly table 439, 533, 611, 691, 
Federal Reserve banks: | Site: 823, 933, 1023, 1139 
cag laa . -- 640 | Cireulation ) 45, 121, 197, 305, 
: 1938 ‘ 374-379 | , _ 405, 499, 576, 655, 787, 897, 987, 1103 
Jan, tie, 1006. 875 | Newly mined domestic silver: 
Salvador, (ies El re le a ) = | Act providing for coinage of 638 
Savings acseunte: | Presidential proclamations 105, 723 
. P : ‘ | Regulations governing 105-108, 638, 724 
Payment of interest on savings account after . : ‘ ? 
; : | Production index: 
death of depositor. (Ruling.) 851 | ee . , 
Transfers to FHA mortgages. (Ruling.) 850 | Adjusted 63, 139, 215, 323, 
Savin deans: — é. | _ 423, 517, 594, 673, 805, 915, 1005, 1121 
Interest rates on 55, 131, 207, 315, | Cea nad did aia Wee cae eae 
415, 509, 586, 665, 797, 907, 997, 1113 | Silver costitienhin: iia : lacie ‘aan 
— interest on. (See interest on | Circulation 45, 121, 197, 305, 
: p 405, 499, 576, 655, 787, 897, 987, 1103 
sag poco Legge BOE: oe A Director, Federal q | Smith, Walter W., reelected President of Federal 
Eve Sete OS emes....--. etotaie Advisory Council 172 
poe variations in money in circulation 641-644 | g. cia) secur ity: 
Securities: ae 
: = Act made applicable to member banks 723 
Lao. Papen — Receipts, withdrawals and benefit payments 59, 
a. ak ee 439 135, 211, 319, 419, 513, 590, 669, 801, 911, 
June 30, 1939 728 | South Africa: 1001, 1117 
Monthly table 48, 124, 200, 308, Foreign exchange rates 84, 160, 236, 346, 
408, 502, 579, 658, 790, 900, 990, 1106 | 447, 541, 619, 700, 831, 941, 1031, 1147 
Reporting banks: Gold production 76, 151, 227, 337, 
All banks, N. Y. C. and outside N. 435, 529, 607, 687, 819, 929, 1019, 1135 
Y. C., monthly and Wednesday Reserve Bank: 
figures 50, 126, 202, 310, 410, | Condition 78, 154, 230, 340, 
504, 581, 660, 792, 902, 992, 1108 | 441, 535, 613, 693, 825, 935, 1027, 1143 
By _ distr icts ‘and for Chicago, | Discount rates 82, 158, 234, 344, 
Wednesday figures 52, 128, | 445, 539, 617, 697, 829, 939, 1029, 1145 
204, 312, 412, 506, 583, 662, | Gold reserves 74, 150, 226, 336, 


794, 904, 994, 1110 | 434, 528, 606, 686, 818, 928, 1018, 1154 
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Spain: 
Bank of: 


Discount rates 
445, 539, 617, 

Gold reserves 
434, 528, 606, 686, 


697, 829, 939, 1029, 1145 
74, 150, 226, 336, 


818, 928, 1018, 1134 


Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 
Gold movements to and from U. Ss 46, 122, 


198, 306, 406, 500, 577, 656, 
Stabilization fund: 


788, "398, 988, 1104 


Act extending powers relating to 638 | 
Stabilization of prices: 
Board of Governors statement on 255-259, 461 
Stanley, J. R., elected Class B Director, Federal 
Reserve Bank of St. Louis 7 
State banks: 
Assets and liabilities: 
Sept. 28, 1938 27 
Dec. 31, 1938 385 
Mar. 29, 1939.. 566 
June 30, 1939 973 
Federal Reserve membership requirement 
for State insured banks repealed 559 
Number of: 
Sept. 28, 1938 27 
Dec. 31, 1938 385 
Mar. 29, 1939 566 
June 30, 1939 973 
State laws: 
Branch banking 851-870 


State member banks: 
Banking offices: 
1933-1939 
Branches: 


109, 477, 1065 


1933-1939 109, 477, 1065 
Dec. 31, 1938, by States 479 | 
1938 changes . 110] 
Jan.—Mar., 1939 changes 478 
Jan.—Sept., 1939 changes 1066 
Condition on call dates: 
Dec. 31, 1938 264 
Mar. 29, 1938 488-489 
June 30, 1939 727-728 


Deposits, call dates 
407, 501, 578, 657, 
Earnings and expenses: 
1938 


47, 123, 199, 307, 
789, 899, 989, 1105 


374, 378-379 | 


Jan.—_June, 1939 875 | 
Group banks, Dec. 31, 1938 480 | 
Number of: 

1933-1939 109, 477, 1065 

1938 changes 110 

Jan.—Mar., 1939 changes 478 

Jan.—Sept., 1939 changes 1066 | 

Monthly table 7, 128, 199, 307. 


407, 501, 578, 657, 
Operating branches: 

Dec. 31, 1938, by States 
Regulation H, revised 
Suspensions 

406, 500, 577, 656, 
States and political subdivisions: 
Obligations of. owned by member banks: 


789, 899, 989, 1105 
479 | 

1054-1064 
46, 122, 198, 306, | 
788, 898, 988, 1104 | 


Dec. 31, 1938 264 
Mar. 29, 1939 489 | 
June 30, 1939 728 | 
Public fund deposits: | 
Member bank holdings: 
All banks on call dates: 
Dee. 31, 1938 264 


82, 158, 234, 344, | 


| Supervision of banks. 


Suspensions, Bank. 
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Page 
States and political subdivisions—Continued. 
Public fund deposits—Continued. 
Member bank holdings—Continued. 
All banks on call dates—Continued. 
Mar. 29, 1939 488 
June 30, 1939 727 
Monthly table 49, 125, 


201, 309, 409, 503, 580, 659, 791, 
901, 991, 1107 
Reporting banks: 
All banks, N. Y. C., and out- 
side N. Y. C., monthly and 
Wednesday figures $11, 411, 
505, 582, 661, 793, 903, 9938, 1109 
By districts and for Chicago, 
Wednesday figures $18, 418, 
507, 584, 663, 795, 905, 995, 1111 
Steagall, Henry B.: 
Address at 25th anniversary of signing of 
Federal Reserve Act 
Steel. (See Iron and steel.) 
Stock exchange: 
Customers’ debit balances, etc., of firms car- 
rying margin accounts 54, 130, 206, 314, 
414, 508, 585, 664, 796, 906, 996, 1112 
Discount rates on loans 56, 132, 208, 316, 
416, 510, 587, 666, 798, 908, 998, 1114 
Stocks registered, Jan. 31, 1939.. 173 
Volume of trading on N.Y.S.E. 57, 133, 209, 
317, 417, 511, 588, 667, 799, 909, 999, 1115 


14 


Stocks: 


Collateral loans on. (Ruling.) 362 
Member bank holdings: 
Dec. 31, 1938 264 
Mar. 29, 1939 489 
June 30, 1939 728 


New issues. 
Prices: 
Charts 
Discussion of 
Principal countries 


(See Capital issues.) 


629, 841 
629, 840 
86, 162, 238, 348, 
449, 543, 621, 702, 833, 943, 1038, 1149 
United States . O14, 183. 206, $17, 
417, 511, 588, 667, 799, 909, 999, 1115 
Stone, James C., appointed Class C Director, 
Federal Reserve Bank of Cleveland 
Stone and clay products: 
Factory employment indexes: 
Adjusted 
425, 519, 596, 
Unadjusted 


65, 141, 217, 325, 
675, 807, 917, 1007, 1123 
67, 143, 219, 327, 
427, 521, 598, 677, 809, 919, 1009, 1125 
Factory payrolls indexes 67, 143, 219, 327, 
427, 521, 598, 677, 809, 919, 1009, 1125 

Straits Settlements: 
Foreign exchange rates 84, 160, 236, 346, 
447, 541, 619, 700, 831, 941, 1031, 1147 


Stroud, E. B., appointed First Vice President, 
Federal Reserve Bank of Dallas 554 
Summary of financial and business statistics ike 


100, 177, 252, 360, 465, 558, 635, 718, 
849, 960, 1053 
(See Bank supervision.) 
Surplus: 
Member banks: 


Dec. 31, 1938 264 
Mar. 29, 1939 . 488 
SU TRIED ah Asie 9. X55 oe date we 727 


(See Banks: Suspensions.) 








488 


125, 
791, 
1107 


411, 
L109 


413, 
111 


14 


314, 


316, 
114 
173 

209, 
115 


362 


264 
489 
728 


841 
840 
48, 
149 
17, 
115 


25, 
123 
27, 
125 


125 


46, 
47 


554 
11, 
18, 
53 


64 
88 
27 
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Sweden: _——— Pay 
Bank of: Appointed Deputy Chairman, Federal Re- 
Condition ...%8, 154, 230, 340, | serve Bank of Kansas City 7 
441, 535, 613, 693, 825, '935, 1027, 1143 Reappointed Class C Director, Federal Re- 
Discount rates 82, 158, 234, 344, | serve Bank of Kansas City... 7 
445, 539, 617, 697, 829, 939, 1029, 1145 | Thompson, Otis A., reelected Class A Director, 
Gold reserves 74, 150, 226, 336, Federal Reserve Bank of New York 6 
434, 528, 606, 686, 818, 928, 1018, 1134 | Tobacco: 
Foreign exchange rates 84, 160, 236, 346, | Crop reports 72, 682, 814, 924, 1014, 1130 
447, 541, 619, 700, 831, 941, 1031, 1147 | Manufactures: 
Gold movements to and from U. S.. .46, 122, 198, | Factory employment index: 
3806, 406, 500, 577, 656, 788, 898, 988, 1104 Adjusted... 65, 141, 217, 325, 425, 
Money orn 81, 157, 233, 343, 519, 596, 675, 807, 917, 1007, 1123 
45, 538, 616, 696, 828, 938, 1028, 1144 Unadjusted 67, 143, 219, 327, 427, 
Switzerland: 521, 598, 677, 809, 919, 1009, 1125 
Cost of living index 86, 162, 238, 348, Factory payrolls index 67, 143, 219, 327, 
449, 543, 621, 702, 833, 943, 1033, 1149 427, 521, 598, 677, 809, 919, 1009, 1125 
Foreign exchange rates 84, 160, 236, 346, Production index: 
447, 541, 619, 700, 831, 941, 1031, 1147 Adjusted 63, 139, 215, 323, 423, 
Gold imports and exports 76, 152, 228, 338, | 517, 594, 673, 805, 915, 1005, 1121 
436, 530, 608, 688, 820, 930, 1020, 1136 | Unadjusted 64, 140, 216, 324, 424, 
Gold movements to and from U.S. 46, 122, 198, 518, 595, 674, 806, 916, 1006, 1122 
306, 406, 500, 577, 656, 788, 898, 988, 1104! Transportation equipment: 
Money rates 81, 157, 2338, 343, Factory employment index: 
445, 538, 616, 696, 838, 938, 1028, 1144 Adjusted 65, 141, 217, 325, 
Retail food price index 86, 162, 238, 348, 425, 519, 596, 675, 807, 917, 1007, 1123 
449, 543, 621, 702, 833, 943, 1033, 1149 Unadjusted 67, 143, 219, 327, 
Swiss National Bank: 427, 521, 598, 677, 809, 919, 1009, 1125 
Annual report, 1938 387-391 Factory payrolls index 67, 148, 219, 327, 
Condition 78, 154, 230, 340, 427, 521, 598, 677, 809, 919, 1009, 1125 
441, 535, 6138, 693, 825, 935, 1027, 1143 Production indexes: 
Discount rates 82, 158, 234, 344, Adjusted 63, 139, 215, 323, 
445, 539, 617, 697, 829, 939, 1029, 1145 423, 517, 594, 673, 805, 915, 1005, 1121 
Gold reserves 74, 150, 226, 336, | Unadjusted 64, 140, 216, 324, 
434, 528, 606, 686, 818, 928, 1018, 1134 | 424, 518, 595, 674, 806, 916, 1006, 1122 
Wholesale price indexes 85, 161, 237, 347,| Treasury cash and deposits with Federal Re- 
448, 542, 620, 701, 832, 942, 1032, 1148; serve banks. (See United States Govern- 
Tax receipts, U. S. Treasury. (See Treasury ment deposits: Federal Reserve banks.) 
finance: Receipts.) | Treasury currency outstanding: 
Taxation of banks: End of month and Wednesday figures 38, 114, 
Social Security Act made applicable to mem- 190, 298, 398, 492, 569, 
ber banks 723 648, 780, 890, 980, 1096 
Taylor, Jay, appointed Deputy Chairman, Fed- End of month figures 45, 121, 197, 305, 
eral Reserve Bank of Dallas 7 405, 499, 576, 655, 787, 897, 987, 1103 
Teagle, W. C., reelected Class B Director, Fed- | Treasury finance: 
eral Reserve Bank of New York 7 | Deficit 59, 135, 211, 319, 
Tennessee Valley Authority: 419, 513, 590, 669, 801, 911, 1001, 1117 
Assets and liabilities 60, 136, 212, 320, | Discussion of 1-6, 243, 627-628, 710, 712 
420, 514, 591, 670, 802, 912, 1002, 1118 Expenditures: i 
Government’s proprietary share in 366 Discussion of 4—6, 627-628 
Terborgh, George 731 | Monthly table 59, 135, 211, 319, 419, 
Term loans: 513, 590, 669, 801, 911, 1001, 1117 
Survey of term loans to commercial and in- General fund balance 59, 135, 211, 319, 419, 
dustrial concerns 560-562 | 513, 590, 669, 801, 911, 1001, 1117 
Textiles: Guaranteed obligations 58, 134, 210, 318, 
Factory employment index: | 418, 512, 589, 668, 800, 910, 1000, 1116 
Adjusted 65, 141, 217, 325, Public debt: 
425, 519, 596, 675, 807, 917, 1007, 1123 Changes in 2, 627 
Unadjusted 67, 143, 219, 327, | Gross debt. 58, 134, 210, 318, 418, 512, 589, 
427, 521, 598, 677, 809, 919, 1009, 1125 | 668, 800, 910, 1000, 1116 
Factory payrolls index 67, 148, 219, 327, | Interest bearing: 
427, 521, 598, 677, 809, 919, 1009, 1125 Chart z 
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